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Marietta and Cincinnati Railroad Set- 
tlement. 





Tue Baltimore Sun says that the agreement, 
or settlement, which it is understood has been 
reached between the Baltimore and Ohio Rail- 
road Company on one side and the bondholders’ 
committee on the other, while not yet made 


public in all its details, is ‘sufficiently well 
known to enable those interested to understand 
the situation. The general outline of the 
agreement as regards the different mortgages is 
given in the Sun, on good authority,.to be as 
follows: 

1. The first mortgage 7 pen.cent bonds are 
to be funded, principal and interest; into a new 
long bond, bearing 4} per cent, interest, guar- 
anteed by the Baltimore and Ohio, which, in 
“street” parlance, makes it ‘‘gilt-edged.”” On 
August Ist, 1881, eight first mortgage coupons 
were over due, or $28 on every $100 bond, mak- 
ing $30.334 over due on December Ist. The 
amount of first mortgage bonds outstanding is 
given at $3,500,000, and the overdue interest to 
Ist August, 1881, to be funded into the new 4} 
per cent. bond would be $980,000; total, 
$4,480,000. 

2. The $2,500,000 second mortgage 7 per 
cent bonds outstanding are to be funded into a 
new long 5 per cent bond. The overdue inter- 
est is giving as about $800,000, of which 
$500,000 is to be funded into the new second 
mortgage bond, making that loan $3,000,000 in 
all. The other $300,000 is to be funded at its 
face value into the new third mortgage long 
bond deseribed in the next paragraph. 

3. The third mortgage outstanding 8 per 
cent bonds are to be funded into a new third 
mortgage bond at 66% per cent of the principal. 
That is, for every $100 bond, $66.663 is allowed 
in the new bond, which bears 3 per cent inter- 
est for ten years and 4 per cent thereafter. The 
balance of the principal (334 per cent) and all 
the accrued interest goes into a first income 
bond, bearing 5 percent interest. By income 
bond is meant that the interest will be paid if 
earned. The third mortgage bonds outstand- 
ing are given at $3,000,000. On January 1, 1882, 
ten coupons will be due, making $1,200,000. 

4. The $4,000,000 fourth mortgage 8 per cent 
bonds, nearly all owned by the Baltimore and 

Ohio and the Messrs. Garrett, are to be funded 
into'a second income bond. October 1, 1881, 
the overdue fourth mortgage interest aggregated 
$1,440,000. ares 





the way of stock, etc., are to go into preferred 
and common stock. Baltimore has held very 
little of the stock of the company.. The old 
first preferred stock is given at $8,105,600; 
second preferred, $4,440,100; common, $1,386,- 
350. 

6. All the lines operated ‘by the Marietta 
and Cincinnati are to be consolidated into one 
continuous line from Cincinnati to Parkersburg, 


it being understood that the leased lines will be 
combined with the company when reorganized. 
The Marietta and Cincinnati line has been as 
follows: #‘rom Cincinnati and Baltimore Junc- 
tion, Ohio, to Main Line Junction, Ohio, 157 
miles. Branches and Extensions—Main Line 
Junction to Scott’s Landing, 31 miles; Marietta 
to Belpre, 11 miles; Portsmouth to Hamden, 55 

miles; Blanchester to Hillsborough, 22 miles. 

Leased—Cincinnati and Baltimore Railroad, 66 

miles; Baltimore Short Line, 30 miles. Total 

operated, 312 miles. The Marietta and Cincin- 

nati guaranteed the stock and bonds of the 

Baltimore Short Line Railway, and, when in 

default on its own bonds, this rental of the Bal- 

timore Short’ Line and the rental of the Cincin- 

nati and Baltimore Railroad were paid. 

7. It is supposed the sale of the road will be 

secured under the first mortgage. The pro- 

ceedings, as understood, will go along in due 

course, when the details are arranged and the 

case is made up. 

The Marietta and Cincinnati's troubles com- 

menced. so far as the public are concerned, on 

July 1, 1877, when default was made on the third 

mortgage, and since then the road has been in 

the hands of receivers. Baltimore was a large 

holder of the first three mortgages, and the 

dealings in them have been mainly on the Bal- 
timore Stock Exchange. ‘lhe proposition to 
reorganize the company was started in this 
city, and of the bondholders’ committee of 
seven to secure that end three of the gentlemen 
are Baltimoreans. Since they took hold the 
bonds have advanced in the aggregate about 
$1,000,000, as estimated, and it is said they con- 
gratulate themselves on having aided in adding 
that much to the value of the securities, at the 
same time that they have obtained the best 
terms practicable under the circumstances. 

The fixed interest charges of the road, as re- 
organized under the above plan, will be 
$201,600 on the first mortgage, $150,000 on the 
second mortgage and $69,000 on the third mort- 
gage, making a total of $420,600 yearly. - The 
total yearly interest on the first three mortgages 








under the old system was $660,000, 





Vermont Central and. Vermont and Can- 
ada Railroads. 


At St. Albans, Vt., on the 29th ult., Chancel- 
lor Royce filed his pro forma decree in the case 
of Langdon et al. against‘the Vermont and 
Canada Railroad Company et al. It is decreed 
that the indebtedness of the Receivers and 


Managers proved before the Masters, payment 
of which it is ordered by the decree, consti- 
tutes a charge and lien in the nature of an 


equitable mortgage upon the Vermont Central 
and the Vermont and Canada Railroads, their 
privileges and appurtenances, franchise, equip- 
ment and all property claims and assets, supe- 
rior to the claims of the Vermont and Canada 
Railroad and its first and second mortgage 
bondholders. The defendants are ordered to 
pay to the Clerk of the Court, for the benefit of 
the holders of the first equipment bonds; $3,- 
196 36; for holder’s income and extension bonds, 

issued in exchange for first equipment bonds, 

$288,821 66 ; for holders of second equipment 

bonds, $410,729 20 ; for holders of third equip- 

ment bonds $235,744.60 ; for holders of third 

equipment bonds (second issue), $217,328 20 ; 

for holders of income and extension bonds not 

stamped, $469,261 68; for holders of guaranteed 

bonds, $384,480 96 ; for holders of Stanstead, 

Shefford and Chambly bonds, $144,369 °99, all 

with interest from Nov. 1, 1881; for holders of 

notes representing floating debts proved before 

masters, $503,750, with interest; for. Grand 

Trunk Railway Company, $547,973.69, with in- 

terest from December 31, I880, less $10,000, 

and same interest all on or before November 

26, 1882, and all sums becoming due hereafter 
of principal and interest on the above -bonds 

when due. In default of such payment de- 
fendants to be foreclosed on all equity redemp- 
tion in the property above held subject to said 
claims, and they are ordered to deed and re- 
lease all title in the same to W. H. H. Bingham 
of Stowe in trust for the orators and such other 
trust creditors as may be entitled. The claim 
of the Vermont Central Railroad is dismissed 
without rpg on the objection of the Ver- 
mont and Canada Company, because their ac- 
-counts as receivers and managers are unsettled, 
An appeal will taken to the Supreme Court. 


i 























THe Supreme Court of Missouri issued on 
the 17th ult. an alternative writ in the case of 
the Hannibal and St. Joseph Railroad Co. vs. 
the State Treasurer and the hearing is set for 
the 28th inst. This is under the proceedings — 
fora writ of mandamus to compel the State 
Treasurer to certify that the Hannibal and St. 
Joseph Railroad Co, has liquidated all its in- 


debtedness to the State. 
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Is a Sealed Railroad Note Negotiable? 


_ A-orrricism of Mr. A. J. Hirschl, which was re- 
cently published in the Albany “ Law Journal,” up- 
on a recent decision of Judge Blatchford, of the Uni- 
ted States Court, seems to us to be timely and 
justifiable. The case turned upon the question of 
the jurisdiction of the Federal courts in a suit brought 
upon a railroad company’s note, {o which the corpo- 
rate seal was attached. Judge Blatchford held that 
such a note was not a “promissory note negotiable 
by the law merchant,” and hence.did not come with- 
in a statute giving Federal courts jurisdiction in 
suits brought upon such notes after they have come 
into the hands of a party outside of the district iz 
which the maker resides, in case the original holder 
was a resident of the same district. See § 1, Act of 
Congress of -March 3, 1875, 18 Stat. at Large, 470.) 
He says, in the case of Coe vs. The Cayuga Lake R. 
Co., 8 Fed. Rep., 534, “The instrument without the 
corporate seal will be a promissory note, negotiable 
by the law merchant, and the instrument with the 
corporate sea) will be a specialty, and not a promis- 
sory note negotiable by the law merchant. If the 
capacity to make the instrument without as well as 
with the seal exists, it cannot, when made with a 
seal, be a promissory note by the law merchant.” 
That is to say, if a negotiable promissory note has a 
seal attached to it, its negotiability, so far as suing 
upon it in the United States court is concerned, is des- 
troyed. This decision, though supported by author- 
ities, is contrary to the custom of trade, and seems 
to us to be a technical decision, to say the least. It 
is true that there are several decisions in the Eng- 
lish reports, that say simply and broadly that an in- 
strument under seal is a specialty and non-negotia- 
ble, but the recent decisions upon this point do not 
so clearly support this doctrine. In Imperial Land 
Co. of Marseilles, in re 40 L, J. Chanc. 93 and 11 L. 
R. Eq. 478—V. C. M., it was held that “ instruments 
issued by a company (whose directors were empow- 
ered to draw, accspt, or endorsw negotiable instru- 
ments) in the form of debenture bonds, but which 
bound the company to ‘pay to the bearer,’ were 
promissory notes, which passed to the bearer fret 
from any equities which might have attached to 
them as between the company and the original hold- 
ers.” In arecent decision of Judge Wells, late of 
the Supreme Court of Massachusetts, Haven vs. 
Grand Junction Railroad Co., 109 Mass., 96, it was 
held that coupons detatched from mortgage bond, 
under seal are negotiable by mere delivery, and may 
be enforced against the corporation by a bona fide 
holder, though sach coupons are still a part of the 
mortgage debt and entitled to share pro rata with the 
holders of the remainder of the debt. This doctrine 
is also held in Beaver Co. vs. Armstrong, 44 Penn., 
Stat. 63, and Thompson vs. Lee Co.,3 Wallace, 327. 
There can be no doubt but that railroad notes under 
seal are universally treated by merchants and bro- 
kers as negotiable instruments, and if judicial proof 
were needed we might cite Crouch vs. Credit Fou- 
cier Company, 42 L. J., Q B. 183, where the opinion 
states that “of late years a custom of trade has pre- 
vailed to treat such bonds as negotiable instru- 
ments.” 

‘Bonner defines the law merchant as “ the general 
body ‘of commercial usages in matters relating to 
commerce. ..-. It does not .rest exclusively on 
the positive institutions and local customs of any par- 
ticular country, but consists of certain principles of 
equity and usages of trade which general convenience 
and a common sense of justice have established to 
regulate the dealings: of merchants and mariners in 
all the commercial countries of the civilized world.” 

Mr. Hirsch! pertinently suggests that as fhe Act of 
Congress under disenssion was pasr +4m °375, when 





it names promissory notes as * negotiable by the law 
merchant,” it cannot mean as the law was considered 
in England, for there the notes were not at all nego- 
tiable by the law merchant, but only by statute, but 
that the meaning is evidently to embrace notes ne- 
gotiable by the law merchant, whatever that law 
may from time to time be. The distinction that the 
note under discussion would, in the hands of a bona 
fide holder, be protected against defenses existing 
between the original, but would not be negotiable, is 
a very nice one, and one that will not be likely tobe 
favorably regarded by the business men and _ holders 
of railroad securities. Mr. Hirshl’s conclusion so well 
expresses our own belief in the matter that we quote 
it in full. He says :— 


‘“« The railroad note in question was fully negotia 
ble under the ‘law merchant;’ it would have been 
taken without question by any banker or business 
man in the civilized world; it isin substance the 
same as the millions and millions worth of county, 
city, railroad, and other corporate bonds, notes, or 
securities which all Europe, including even England 
itself has been buying from America for these many 
years ; and if now the greater part of such paper 
must be enforced through the State courts (for in 
most instances the maker and payee are residents of 
the same district), before courts and juries frequent- 
ly of defendant’s own election and choice, then the 
sooner Congress is persuaded to change the law, the 
better will it be for those,on the one hand, who hold 
these investments, and for those, on the other, who 
expect by their issue and by their sale at fair prices 
to realize needed funds from them.” 

a 


A Tunnel Through the Pyrenees. 





Ar Madrid, Spain, on the 22d of November, the 
Chamber of Deputies passed a bill authorizing the 
construction of the Huesca and Canfranc Railway,with 
a subvention of 60,000 pesetas per kilometer. The 
cost of boring a tunnel through the Pyrenees is esti- 
mated at 13,000,000 pesetas, which will be borne 
equally by France and Spain. The news that a tun- 
nel is likely soon to be made through the Pyrenees 
will surprise nobody in this age of gigantic engineer- 
ing works. That which has been done twice over in 
the Alps can obviously be done in the second great 
chain of mountains in Europe, and, indeed, probab- 
ly with a great deal less difficulty, considering the 
narrowness of the Franco-Spanish chain, as compared 
with the solid phalanx of mountains composing the 
Alpine group. 

From the accounts now given of the project it 
would seem that the great range which separates 
Spain from France is to be pierced at a point nearly 
midway between the sea on the east and west. This 
would naturally connect it with the railway already 
formed on the North as far as St. Girons, and with 
the Spanish railway at Levida on the South. Such a 
course would enable the connecting lines of reils to 
come up the valley of the small river Salat on the 
French side to within a very few miles of the source 
of the Noguerra, in Spain. The railway from St. 
Maitory to St. Girons already follows for some miles 
the course of the river Salat, and a prolongation of 
some fifteen miles would take the.road up nearly to 
its source on the northern slope of the Pyrenees. 
Thus, supposing the mouth of the tunnel on the other 
side to open close to the springs of the Noguerra 
River, a line of rails would be laid along the whole 
course of that stream, having Vogel and the Repub- 
lic of Andopra on the east and Mount Maladetta on 
the wesi. 

The most striking incident is not that the scheme 
should have come forward at this time, but that it 
should have been suggested by the Spanish and not 





by the French Government. It is the Cortes which 
is first to be asked to sanction the scheme, and it is 
the government of King Alphonso which first under- 
takes to find half the necessary funds. 


—_— 





Tennessee State Debt. 


JupGe Freeman, of the Supreme Court of 
Tennessee, is credited with saying that there is 
no prospect of the case involving the consti- 
tutionality of the act for the settlement of the 
Tennessee State debt being advanced upon the 
docket. It will have to await its regular order, 
and hence a hearing may be delayed for several 
months. This bill, which recognizes the full 
debt of the State, and promises to pay three 
per cent interest annually upon it, was passed 
at the last session of the Legislature, and re- 
ceived the signature of the Governor, but before 
the bonds were printed an injunction was got- 
ten out, and a case to test the constitutionality 
of the law was carried to the Suprome Court 
of the State. The Nashville ‘‘ World,” the or- 
gan of the low-tax party, states that even if the 
law is declared constitutional ‘‘a large majority 
of the people of the State will use all legal 
means to defeat it.” It further declares that 
“it is the merest bosh to talk about forever 
fixing a State law upon a majority of people 
who are opposed to that law.” 

—————_ 


Cireular Elevated Railway in Vienna. 








A project for constructing a circular elevated 
railway in Vienna, which for the last fifteen 
months has found employment for a large staff 
of English and Austrian engineers, is about to 
be carried out. The proposal is that wherever 
it may be possible it shall be carried above 
ground on iron columns. While the greater 
part of the railway would be elevated on iron 
pillars, yet, owing to the rise of the ground, it 
would have to pass along the Gartel Grasse in a 
cutting, the cross streets being carried over it 
on bridges. Before reaching the Wahringer 
Line, alength of tunnel, about 1,200 feet, would 
have to be made under the space in front of 
the grounds of the asylum for idiots. The 
len of the circular railway as projected is 
about 83 miles, but it is proposed to make six 
branches, which would give a total length of 
about twenty-eight miles. The locomotives, 
weighing twenty-five tons, would be fireless 
and charged with steam from a stationary 
boiler. The cost of << out the scheme is 
estimated at $20,000,000. e population of 
Vienna and its suburbs, according to late re- 
turns, is 1,400,000. 


a pe 
Cincinnati Iron .Market. 


Orrice or E. L. Harprr & Co. 
Cincinnati, Dec. 6, 1881. 
The market is stiff for all grades. Sellers’ 
quotations are readily accepted by buyers. 
Strong Neutral and Red Short Forge Irons are 
scarce. There is a good demand for Soft. Foun- 





Irons. 
e quote as follows: 
FOUNDRY. 
No. — 
Han; Rock Charcoal........ hoses 1 29 00@30 00 
Strong Keuteal COMB ooo Se cicies vasvsze 1 26 00@27 00 4 
American Scotch.......... ns pesns tes 1 25 00@26 50 4 
GREY FORGE. 
Neutral Coke..........5.2. Rip tateons 23 wen 50 4 
Cab BORG oa onc cn tvisincc c'sinne ovine sane 22 23 50 4 
CAR WHEEL AND MALLEABLE. 
Hanging Rock Cold Blast....:......... 36 OO 4 
as Warm Bilast.......... 30 00 4 

Lake Superior 1 and 2.............++++ 32 00 4 
Lake Superior 3 10 6......ccceeeseeees BE 00 4 
Southern Car Whe@hsscoseeses ++ ++ +++ +36 00 4 
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THE PRESIDENTS MESSAGE. 





RESIDENT Arthur’s message has 
been looked for with a peculiar interest 
owing not only to the painful circumstan- 
ces by which it devolved upon him to pre- 
pare this important work, but also from 
the fact that there are at the present time 
an unusual number of international ques- 
tions which our people are carefully study- 
ing, especially those prominent in com- 
There had 


been many surmises concerning the tenor 


mercial and financial matters. 


of the message, and as so little had been 
announced in advance as to its contents, 
an additional interest in it was created, as 
there must always be in unfolding a well- 
guarded secret to the public. There has 
been an unusually close criticism of the 
document from all quarters, but it is ac- 
cepted almost universally as a clear, busi- 
ness like, and valuable statement, showing 
that a vast amount of hard study and work 
has been bestowed upon it during the past 
few weeks,and indicating a substantial and 
conservative policy. It contains a very 
distinct account of our relations with the 
various governments, embodying much in- 
teresting information. In the main the 
statement of our foreign relations and the 


mercial and financial affairs will be re- 
garded as satisfactory and encouraging, 





and will serve to strengthen faith in the 
continuance of the prosperity which our 


country is witnessing. 


A part of the President’s message 
which will attract special attention here 
and abroad is thet relating to the Pana- 
ma Canal. The proposal of Volombia to 
the European powers to guarantee the 
neutrality of the canal has given rise to 
complications which have warranted our 
Government in defining its position plain- 
ly and promptly, as has been done by 
President Arthur’s 
message approves the representations of 


Secretary Blaine. 


the case as they have been made, and an- 


nounces that a modification of those 


clauses of the Clayton-Bulwer treaty bear- 
ing upon the subject has been formally 
presented to the British Government. 
The position of affairs at present and in 
the recent past of this important matter 
are stated as follows: 


“This Government has not been un- 
mindful of the solemn obligations imposed 
upon it by its compact of 1846 with Co- 
lombia, as the independent and sovereign 
mistress of the territory crossed by the 
canal, and has sought to render them ef- 
fective by fresh engagements with the Co- 
lombian Republic looking to their practi- 
cal execution. The negotiations to this 
end, after they had reached what appear- 
ed to be a mutually satisfactory solution 
here, were met it: Colombia by a disavow- 
al of the powers which its envoy had as- 
sumed, and by a proposal for renewed ne- 
gotiation on a modified basis. Meanwhile 
this Government learned that Colombia 
had proposed to the European powers to 
to join in a guarantee of the neutrality of 
the proposed Panama Canal, a guarantee 
which would be in direct contravention o1 
our obligation as the sole guarantor of 
the integrity of Colombian territory and 
of the neutrality of the canal itself. My 
lamented predecessor felt it his duty to 
place before the European powers therea- 
sons which make the prior guarantee o1 


which the interjection of any foreign guar- 
antee might be regarded as a superfluous 
and unfriendly act. For seeing the prob- 





reports touching upon our domestic com- 





= 
treaty of 1850, as affording room for a 
share in the guarantees which the United 
States covenanted with Colombia four 
years before, I have not hesitated to sup- 
plement the action of my predecessor by 
proposing to her Majesty’s government 
the modification of that instrument, and 
the abrogation of such clauses thereof as 
do not comport with the obligations of 
the United States toward Colombia, or 
with the vital needs of the two friendly 
parties to the compact.” 

The President speaks of the continuing 
decline of the merchant marine of the Uni- 
ted States as being deplorable, and says: 


“Tn view of the fact that we furnish so 
large a proportion of the freights of the 
commercial world, and that our ship- 
ments are steadily and rapidly increasing, 
itis a cause of surprise that not only is 
our navigation interest diminishing, but it 
is less than when our exports and imports 
were not half so large as now, either in 
bulk or value. There must be some pe- 
culiar hindrance to the development of 
this interest, or the energy and enterprise 
of American mechanics and capitalists 
would have kept this country at least 
abreast of our rivals in the friendly con- 
test for ocean supremacy. The substitu- 
tion of iron for wood and of steam forsails 
has wrought great revolutions in the car- 
rying trade of the world; but these 
changes could not have been adverse to 
America if we had given to our naviga- 
tion interests a portion of the aid and pro- 
tection which have been so wisely be- 
stowed upon our manufactures. I com- 
mend the whole subject to the wisdom of 
Congress, with the suggestion that no 
question of greater magnitude or further- 
reaching importance can engage their at- 
tention.” 


The importance of the railroad con- 
struction now being pushed in Mexico by 
American capitalists is recognized as fol- 
lows : 

“ As is natural with contiguous states, 
having like institutions and like aims of 
advancement and development, the friend- 
ship of the United States and Mexico has 
been constantly maintained. ‘his Gov- 
ernment has lost no occasion of encouray- 


the United States indispensable; and for|ing the Mexican Government to a benefi- 
cial realization of the mutual advantages — 


which will result from more intimate com- 
mercial intercourse, and from the opening 


able reliance of the British Government} of the rich interior of Mexico to railway 





on the provisions of the Clayton-Bulwer|enterprise. I deem it important that 
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means be provided to restrain the lawless- 
ness socommon on the frontier, and to 
suppress the forays of the Reservation In- 
dians on either side of the Rio Grande.” 


<i 


CONSTRUCTION. 


Tux first train over the Aroostook River Rail- 
road arrived at Pasque Isle, Me., on the 2d 
inst. - 

Tux track of the Northern Pacific Railway 
was laid to Fort Keogh, Montana, on the 1st 
inst. 

Tux Atlantic and Pacific Railroad has been 
completed to a point 290 miles west of Albu- 
querque. 

Tux track of the Chicago, Texas and Mexican 
Railroad was completed to Cedar Hill, Texas, 
on the 30th ult. 

Tux Mexican Central Railroad has been com- 
pleted to San Juan del Rio; a distance of 190 
kilometres from the city of Mexico. 

Tux double track of the Troy and Greenfield 
Railroad between Greenfield and West Deer- 
field was put in operation on the 5th inst. 





Tux link of railway connecting the Toronto 
and Nipsissing with the Midland Railway at 
Woodville Junction, Ca., has been completed. 


Tue survey of the Gatineau Valley (Ca.) Rail- 
way is progressing satisfactorily. The engi- 
neers have extended their surveys to the Peche. 

Tue York Springs Railroad, to ran from York 
Penn,, and connect at Dillsburg with the Har- 
risburg and Potomac Railroad is to be built at 
once. 

Tux track of the Toronto, Grey and Bruce 
Railway, running from Toronto to Owen Sound 
and Teeswater, was changed on the 3d inst. 
from narrow to standard gauge. 


Tux survey of the railroad from Corinne, 
Utah, to Yankton, Dakota, by the Central Paci- 
fic engineers, has been completed. The line 
crosses the Missouri 50 miles above Yankton. 

The survey of the Texas and St. Louis Nar- 
row gauge line from Mount Pleasant to Dallas, 
Texas, has been completed, and the grading is 
being pushed vigorously between those two 
places. 


Tue surveys of the different routes for the 
ship canal across the peninsula of Maryland 
and Virginia are about completed, and the en- 
gineers are now engaged in making maps of the 
surveys. 

Tz contracts for all the heavy work on the 
extention of the Valley Railroad from Staunton, 
Va., to Lexington have been let. Seventeen 
miles, or about one-half of the line, are now 
under contract. 

Tue laying of the third rail on the Denver 
and Rio Grande Railway, from Denver to 
Pueblo, 120 miles, will be completed by January 
1st, 1882. On the 3d inst. there were about 30 
miles to be laid. 

Tue track of the Gulf, Colorado and Santa 
Fe Railway was connected with the Texas and 
Pacific at Fort Worth on the 3dinst, It is ex- 
pected that the line will be opened for business 
by the 15th inst. 


Tue extension of the Arkansas division of 





the St. Louis and San Francisco Railway, south 
from Fayetteville to Brentwood, Washington 
county, Arkansas, eighteen miles distant from 
Fayetteville, was opened on the Ist inst. 


Tue Chicago, Milwaukee and St. Paul Rail- 


‘| way is being built through to Omaha from Chi- 


cago. The grading is finished and there are 
about 40 miles to be completed in the spring. 
It will be the shortest line between Chicago and 
Omaha, only 475 miles. The entire road through 
Iowa will be ballasted with rock. 


Tue Denver and Rio Grande Railway has 
now five separate divisions in which lines are 
in complete operation, viz: Denver and Lead- 
ville, Pueblo and Mexico, Gunnison, Kokomo, 
and the divisions embracing the local points on 
the Missouri river. The branches are the Sil- 
ver Cliff, Elmoro and Manitou. 


ConNNECTION was made on the Ist inst. about 
5 p. m., between the tracks of the Texas and 
Pacific Railway and the Southern Pacific Rail- 
road. The junction was formed at Sierra 
Blanco, Texas, from 85 to 90 miles east of El 
Paso. 


THE surveying parties engaged in running 
the line of the St. Louis and San Francisco 
Railway from Fort Smith to Texas are now 80 
miles south of Fort Smith in the Choctaw na- 
tion, the right of way having recently been 
granted by the Choctaw council. The line is 
being surveyed through from Fort Smith to 
Paris, Texas, a distance of 160 miles. 

Tue Cleveland Plaindealer says that a con- 
tract has been signed between the Baltimore 
and Ohio and Buffalo, Pittsburg and Western 
Railroad Companies for an interchange of bus- 
iness, and that the latter company is to build 
an extension of 136 miles from New Castle, Pa,, 
to Chicago Junction, where it connects with 
the Baltimore and Ohio, thus giving the latter 


‘lan outlet to Lake Erie. 


Tse Grand Rapids and Indiana Railroad 
Company let the contract, on the 1st inst., for 
building the northern extension of its road 
from the present northern terminus to the 
straits of Mackinaw, to L. A. Rose of Bronson 
& McDonald Bros., Grand Rapids. The terms 
of the contract are that the road is to be com- 
pleted by June 15, next, and it is expected that 
passenger trains will be running to the straits 
by July 15th. 


yen. G. M. Dodge says that the New Orleans 
Pacific Railway from Shreveport to New 
Orleans, 300 miles in length, will be completed 
by the ist of January, that a branch of the 
Missouri Pacific Railroad will be built from 
Alexandria to the Arkansas State Line, where a 
connection will be made with the St. Louis and 
Iron Mountain Railroad, that the latter road is 
being built from Noble, Ark., to the State Line, 
and that these two lines will be connected 
before the expiration of the coming year, when 
direct rail communication between St. Louis 
and New Orleans will be established and known 
as the St. Louis and New Orleans Short Line, 
and the building of the International and 
Great Northern from San Antonio to Laredo, 
Texas, will be finished by December 15. As 
soon as this work is completed an iron bridge 
will be built over the Rio Grande River, and 
then Mexican extension will be pushed forward 
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rapidly. The extension will be known as the 
Mexican, Oriental, Interoceanic and Inter- 
national Railroad Company. It will be 700 
miles in length and run almost an air line from 


‘Laredo to the City of Mexico. 





ORGANIZATION. 


Tue directore of the Richmond and Peters- 
burg Railroad. Company, elected on the 29th 
ult., are : Fred. R. Scott, president, Bolling W. 
Haxall, D. W. Lassiter, H. K. Ellyson, R. R. 
Bridgers and W. T. Walters. 


THE directors of the Parkersburg Branch of 
the Baltimore and Ohio Railroad Company, 
elected on the 28th ult., are : Samuel Spencer, 
president, John W. Garrett, Thomas Swann, 
W. W. Taylor, Decatur H. Miller, George R. 
Dennis, Robert Garrett, W. F. Burns, Johnson 
N. Camden, W. N. Chancellor and Caleb Bogges. 

Tue directors of the Boston and Winthrop 
Railroad Company, elected on the 3d inst., are: 
John H. Buttrick of Lowell, Samuel W. Hale 
of Keene, N. H., Samuel Ingalls of Winthrop, 
John Lowell, Jr., of Newton, Clarence A. Parks 
of Wakefield. The officers are: President, Sam- 
uel Ingalls; vice president, John H. Buttrick ; 
treasurer, Nelson K. Baker; clerk, C. N. Good- 
rich. 


At the annual meeting of the stockholders of 
the Pittsburg and Connellsville Railroad Co., 
held at Pittsburg, on the 5th inst., the follow- 
ing directors were elected : Robert Garrett, 
Mendes Cohen, Hugh Sisson, and Charles 
Webb, of Baltimore; William §S.- Bissell, John 
D. Scully, George A. Berry and Charles L. 
Fitzhugh, of Pittsburg; William Baldwin, of 
Connellsville ; William H. Markle, of Greens- 
burg; C. C. Markle, of West Newton ; and Wil- 
liam H. Koontz, of Somerset. At a directors 
meeting held later, Robert Garrett was elect- 
ed president, and J. B. Washington secretary 
and treasurer. 


Ar the annual meeting of the Iron Steamboat 
Company, of New York, held at Long Branch, 
N. J., on the ist inst., the following gentle- 
men were elected directors for the ensuing 
year: George 8. Scott, A. R. Whitney, Lewis 
May, William M. Earl, N. G, Miller, Samuel 
Carpenter, Washington E. Connor, C. E. Quin- 
cy, James D. Smith, William J. Hutchinson, 
Charles J. Osborn, Edward M. Field, Charles 
E. Loew, Christopher Meyer, George F. Baker, 
John H. Hall, Sidney Dillon, G. M. Dodge and 
G. P. Morosini. Resolutions of thanks were 
passed to George 8. Scott, the President, Lewis 
May, Treasurer, and William M. Earl, Secre- 
tary, for serving the past year without compen- 
sation. 

Ar the annual meeting of the New York and 
New England Railroad Company, held in Bos- 
ton on the 6th inst., thé following board of di- 
rectors was elected ; Jesse Metcalf, Jay Gould, 
Sidney Dillon, Cyrus W. Field, W. T. Hart, 
James H. Wilson, Jonas H. French, Eustace 
C. Fitz, George B. Roberts, H. J. Jewett, 
LeGrand B. Cannon, ‘Russell Sage, Frederick 
J. Kingsbury, R. Suydam Grant and Henry L. 
Higginson. The board subsequently organized, 
and made choice of the following officers for 
the ensuing year: President, James H. Wilson; 
treasurer, George B. Phippen; secretary, James 
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choose four additional directors so that the 
board shall consist of nineteen members. 





CONSOLIDATION. 


THE Queen Anne and Kent Railroad has been 
formally united) with the Delaware Division 
of the a, sa Wilmington and Baltimore 





Railroad, and Ij N. Mills has been appointed 
General Agent Of the entire line, which now 
consists the New Castle and Wilmington, New 
Castle and Frenchtown, Delaware, and Queen 
Anne and Kent Railroads, and the Townsend 
and Smyrna branches. 


Tue articles of consolidation of the Texes 
and St. Louis Railroad Company of Arkansas 
and the Little River Valley and Arkansas Rail- 
road Company of Missouri, under the name of 
the ‘Texas and St. Louis Railroad in Missouri 
and Arkansas,” have been filed with the secre- 
ary of state of Missouri. The consolidated 
roads will form an unbroken and continuous 
line of railroad from Texarkana, Ark., to Bird’s 
Point, in Mississippi county, Mo. 

Articies were filed at Harrisburg, Penn., on 
the 2d inst., of the consolidation of the six 
railroad companies, mentioned in our last issue, 
under the name of the ‘Pittsburg and 
Rochester Railroad Company.” With the con- 
struction of the road a new outlet will be fur- 
nished for the transportation of coal and oil in 
the western and northwestern portion of the 
State. Among other things, the road will be 
used to carry the products of the Rochester and 
Pittsburg Coal and Iron Company recently char- 
tered. The stock of the consolidated railroad 
companies is principally held in New York. 

Oe a IRL Oe 


INCORPORATION. 





Tue Cleveland, Akron and Columbus Rail-" 
way Company, with $4,000,000 capital, was in- 
corporated in Cleveland, Ohio, on the 1st inst., 
by Charles J. Conda, L. A. Russell, George D. 
Walker, Conrad Halze and Goshorn A. Jones, 
who recently purchased the Cleveland, Mount 
Vernon and Columbus Railroad at a judicial 
sale, 


Articies of incorporation of tre Peoria and 
Chicago Railroad Company were filed in the 
office of the secretary of state of Illinois on the 
3d inst. It is proposed to construct a railroad 
between the two cities named. The capital 
stock of the company is $3,000,000, and the 
incorporators and board of directors are Thomas 
D. Catlin and Edward C. Lewis of La Salle 
county, and Henry T, Glover, Henry 8. Hawley 
and Addison L, Griffin of Chicago. 


Tue charter of the American Surety Com- 
pany was filed in the office of the secretary of 
state at Albany, N. Y., on the 1st inst. The 
capital of the company is $500,000, and is to be 
fully paid in. The company’s object is to issue 
bonds guaranteeing the fidelity of persons 
holding positions of pecuniary trust and re- 
sponsibility ; also guardians’ bonds in Surro- 
gates’ Courts, indemnity bonds to sheriffs, and 





1g 














(AMERICAN RAILROAD JOURNAL. 


W. Perkins ; executive committee, Jay Gould, | of the courts of this State in civil actions and 


Le Grand B. Cannon, Jonas H. French, Wil-| proceedings. The incorporators are: ©. ©, 
liam T. Hart and James H. Wilson, ex-officio. | Baldwin, President Louisville and Nashville 
It was voted that the new board of directors | Railroad Company; O. D. Baldwin, Viee-Presi- 





dent Fourth National Bank; F. N. Bangs, 
Attorney; George R. Blanchard, Vice-President 
New York, Lake Erie and Western Railroad 
Company; August Brandegee, Attorney; Lyman 
W. Briggs, late Vice-President Fidelity and 
Casualty Company; B. H. Bristow, ex-Secretary 
Treasury; Joseph S. Decker, of Messrs. Decker, 
Howell & Co.; R. P. Flower, Member Congress;-: 
R. Suydam Grant, Grant Locomotive Works; 
D. A. Heald, Vice-President Home Fire Insur- 
ance Company; Theodore Houston, Vice-Presi- 
dent New York, Ontario and Western Railroad 
Company; Hugh J. Jewett, President New York, 
Lake Erie and Western Railroad Company; 
William 8. Opdyke, Attorney; E. O. Perrin, 
Clerk Court of Appeals; Asa P. Potter, Pres- 
ident Maverick Bank, Roston; A. V. Stout, 
President Shoe and Leather Bank; Joshua 
Tracy, President Burlington, Cedar Rapids and 
Northern Railroad Company; Julius Wads- 
worth, Vice-President Chicago, Milwaukee and 
St. Panl Railway Company; General James H. 
Wilson, President New York and New England 
Railroad Company. 

OO 


PERSONAL. 


A. R. Drew has been appointed chief engi- 
neer of the Canada Southern Railway. 


Robert Garrett has been elected President of 
the Pittsburg and Connellsville Railroad Com- 
pany. 

Frank B. Clark has been appointed General 
Superintendent of the Chicago, Milwaukee and 
St. Paul Railway. 


David H. Ennis has been appointed Assis- 
tant Superintendent of the Ohio Seuthern 
Railroad, with headquarters at Springfield, 
Ohio. 


D. B. Tracy has been appointed Northern 
Passenger Agent for the Columbus, Hocking 
Valley & Toledo Railway, with headquarters in 
Detroit, Mich. 

Alfred Horner for twenty-seven years Treas- 
urer of the Philadelphia, Wilmington and Bal- 
timors Railroad Company, died on the 6th 
inst., in his 75th year. 


P. L. Booth has been appointed Superin- 
tendent of the Hocking Valley Division of the 
Columbus, Hocking Valley and Toledo Railway, 
vice W. H. Lott, resigned. 

A. R. Starr has been appointed Superin- 
tendent of the Eastern Division, Pittsburg, 
| Fort Wayne and Chicago Railway, in place of 
George S. Griscom, resigned. 


The officers of the Iron Steamboat Company 
elected on the 2d inst are: President, George S. 
Scott; Vice-President, A. R. Whitney; Treas- 
urer and Secretary, Wm. M. Earl. 

Allen Manvel, hitherto General Superin- 
tendent and Assistant General Manager, has 
been promoted to be General Manager of the 
St. Paul, Minneapolis & Manitoba Railway, 

E. R. Murphy hvs been appointed Auditor of 
the Denver and Rio Grande Railway Company, 
Denver and Rio Grande Express Company, Rio 











Denver and Rio Grande Western Railway Com- 
pany. 


E. D. Standiford, formerly President of the 


Louisville and Nashville Railroad Company, 


has been unanimously elected Vice-President 
and Manager of the Louisville, New Albany and 
Chicago Railroad Company. 


—— 
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Gospel Cars. 








A GENTLEMAN, having the appearance of a 
clergyman, passed through the incoming local 
trains on the New York, New Haven and Hart- 
ford Railroad, on Tuesday morning, and handed 
to each passenger a circular reading as follows: 
To THE TRAVELLING PUBLIC—BELIEVING THAT 
the cause of Christ would be advanced by hav- 
ing a devotional car on each morning train into 
the city, (the religious exercises to consist of 
short Scripture reading, without comment, 
singing, and prayer, the whole not to occupy 
over 15 minutes) it was laid before the Super- 
intendent of this railroad, and he requires 100 
or more names to a petition for this object 
before granting the request. Hoping that you 
desire to help forward the cause of our com- 
mon Master will prompt you to co-operate for 
this end, the writer, the Rev. W. W. Dowd, will 
shortly call to request your signature to the 
above-named petition. 


The plan, Mr. Dowd said, was to make the 
experiment on one rodd, and, if it proved suc- 
cessful to adopt it on others, One car on cer- 
tain trains, the rear one for instance, would be 
designated to hold the services in, and bills 
would be posted in the stations and cars an- 
nonncing this fact. Before the services began, 
slips furnished by the Tract Society containing 
the Scriptural lesson and books of hymns 
would be distributed, to enable all to join. 
Mr. Dowd said that he would give his time for 
one month to establish the work, and then 
would resign it to other hands. He did not 
want to make the idea denominational, and for 
that reason would ask the Pastors of all 
churches in Stamford, Rye, Mt. ‘Vernon, and 
other places on the road to select laymen travel- 
ing between New York and the different points 
to conduct the services. Mr. Dowd thought a 
car ought to be set apart for Christian people 
as well as smokers and card-players. He 
obtained his idea from the remark of a con- 
ductor on the Old Colony Railroad who said 
that he did not see why the devil should have 
all the cars on the train and the Christians not 
one. 
<vinniitniitatailtilgiceiuiltiam ia 

Tue special masters appointed to find and 
report the indebtedness of the Vermont Cen- 
tral Railroad managers have filed their state- 
ment in the Franklin County Court. It shows 
the amount of bonds presented and proved 
was $3,800,000, out of a total issue of $4,- 
300,000. The overdue interest amounts to 
more than $2,000,000. The floating debt is 
about $1,000,000. The Central Vermont claim 
for cash advances approximates $700,000. This 
makes a total trust indebtedness of $7,500,000. 
The report says further that in 1872 the float- 
ing debt of the managers was $2,800,000, and 
owing to the stringency of the money market 
the notes went to protest. Rival roads then 
tried to throw the Central Vermont into bank- 








guarantee all bonds and undertakings required 


Grande Western Construction Company, and 


ruptey, and it was then that the new company 
was organized under a charter from the Legis- 
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lature, and in the spring of 1878 advanced $1, 


000,000 in cash to take up the notes of the former 


management. 


—ee 
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Statement of the Public Debt of the 


United States, December 1, 1881. 


DEBT BEARING INTEREST. 


Amount Accrued 
Outstanding. Interest. 





6 per cent loan, 1861-’81, 


continued at 33¢ perct. $111,546,800 00 $1,626,724 17 | Debt on which interest has 


. RECAPITULATION. 

: BR erates ae 
tstanding. terest, 

eee ene interest in 


Bonds at My per cent., con- 
tinued at 344 per ‘cent. $159,452,500 00 
Bonds at 5 per cent, con- 


tinued at 8} percent. 401,604,900 00 
Bonds at 444 per cent...: — 260,000,000 00 
Bonds at 4 per cent.. 738,768,550 00 
Refunding certificates. . 679,250 00 


Navy pension fund, 3 P. c 14,000,000 00 
$1,564,305,200 00 $12,892,415 37 








6 per cent loan 1s63-’81 ceased since maturity. 10,648,316 26 714,165 58 
continued at33; perct 47,905,700 00 698,624 79 _—_— 
6 per cent funded loan of Debt bearing no int., viz: 
Be aS - 401,504,900 00 1,171,055 96| Old demand and legal- 
4 % = cent funded loan tender notes........... $346,740,976 00 
RS 250,000,000 00 8,812,600 00 | Certificates of deposit. . 9,045,000 00 
+ Et cent funded joan of Coin & silver certificates. 71,871,750 00 
BS 738,768,560 00 4,925,123 66 | Fractional currency ..... 7,093,128 92 
4 othe som refunding cer- shear i eat cartaa 
beneyive tides fas 579,250 00 3,861 66 $434,750,854 92 
3 pee pie navy pension Unclaimed interest...... 7,256 51 
SS” Re peesede 14,000,000 00 176,000 00 
$2,009,704,370 18 $13,623,837 46 
Agen te of debt bear- Total debt, principal and interest to date, 
terest.........6% $1,564,305,200 00 $11,412,890 24 including interest due and unpaid... $2,023,328,207 64 
Interest due and unpaid..............++. 1,479,525 13 AMOUNT IN TREASURY. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


Amount Interestdue | Debt on which interest has ceased..... 10,648,315 26 
Outstanding. & unpaid. | Interest thereon...............ceee000- 724,165 68 
4 to 6 per cent. old debt, 1837. $57,665 CO $64,174 81 | Gold and silver certificates............ 71,871,750 00 
6 per cent. Mexican indem- U. 8. notes held for redemption of cer- 
nity stock, 1846........... 1,104 91 85 74 tificates of deposit..................- 9,045,000 
6 per cent. bonds, 1847....... 1,260 00 22 00 | Cash balance avers December 1,1881 151,274,111 02 
6 se bounty land scrip, ‘ aE Sen 
pegsahcdeiesdnevecuce 3,275 00 213 06 $245,042,866 99 
5 per er cont, ‘Texas indemnity Debt, less am’t in Treas’y Dec. 1, 1881. ..$1,778,285,340 65 
MGS; 1BB0. 2. oc cccsscocee 20,000 00 2,945 00 
5 pviyen bonds, of 1868. 13,000 00 «03°93 Debt, less am’t in Treasury Nov. 1 1881.. 1,786, 534, 466 90 
6 cent. bonds, o: ; : Er TS Te 
3 tend cent. 6-20 bonds, 1862, Decrease of debt during the month..... $7,249,126 25 
6 sas 5-20 bon rity June, $70,700 00 8,483 32 | Decrease of debt since June 30, 1881....- $62,313,471 33 
ro a 58,650 00 170 95 | BONDS ISSUED TO THE PACIFIC RAILROAD COMPANIES, IN- 
oan cent. 6-20 bonds, 18665, TEREST PAYABLE IN LAWFUL MONEY. 
tab Tabet esece asane 77,050 00 18,912 52 Accrued 
5 per cent. 10-40 bonds, 1864, Amount Interest 
Rated padssed acento cee 634,050 00 112,033 55 Outstanding. not paid. 
6 per cent. Consol. bonds, Central Pacific bonds, 1862-64$25,885,120 00 $647,128 00 
1865, called........-.0see0 411,400 00 165,866 83} Kansas Pacific bonds, 1862-64 6,303,000 00 155,575 00 
6 per cent. Consol. bonds, Union Pacific bonds, 1862-64 27,236,512 00 680,912 80 
1867, called........cccse.00 1,146,260 00 205,607 43 | Cent. Branch Union Pacific 
per cent. Consol. bonds, bonds, 1862-64............. 1,600,000 00 40,000 00 
1868, called..............0. 321,760 00 24,454 35 | West’n Pacific Bonds, 1862.64 1; 970,560 00 49,264 00 
6 per cent. loan, Feb. 8, 1861, Sioux City & Pacific bonds, 
matured Dec. 31, 1880..... 165,000 00 7,350 00 OOS inka cseundenee Sess 1,628,320 00 40,708 00 
per cent. funded loan 1881, 
gs 5 ve 4,999,650 00 128,480 49 Totals. ............+++++ $64,623,612 00 $1,615,587 80 


called 
Oregon War ‘Debt, March 2, 
1831, matured July 1, 1881. 
6 od cent loan of July i7and 
anes 5. 1861, matured June 
BO, UBBL.... weer eceee covvess 
6 per sak. loan of March 3, 
1863,matured June 30, 1881. 
1-10 to 6 per cent. Treasury 
notes, prior to 1846........ 
1-10 to 6 per cent. Treasury 


140,600 00 6,610 50 


1,802,500 00 653,635 50 
451,000 00 14,190 00 
82,525 35 2,668 06 


MOtEB, 1046.... 0... ee eeeeees 6,000 00 206 00 
6 per ct. Treasury notes, 1847. 960 00 67 00 
8 to 6 per cent. Treasury 

motes, 1857.....cccceeoeeses 1,700 00 99 00 
6 per ct. Treasury notes,1861. 3,000 00 364 50 
7 3-10 per cent. 3 years’ Treas- 

ury notes, 1861............. 16,300 00 1,104 43 
5 per cent. 1 year notes,1863.. 43,375 00 2,180 85 
6 per cent. 2 year notes, 1863. 36,250 00 1,784 80 
6 per ct. compound interest 

notes, 1863-64...........+++ 226,050 00 46,123 27 
7 3-10 per cent. 3 years’ Treas- 

ury notes, 1864-65.......... 141,400 00 4,849 64 
6 per cent. certificates of in- 

debtedness, 1862-63......... 4,000 00 253 48 


4 to 6 per cent. temporary 
loin, 1864. ....... -ceeseeees 
3 per cent, certificates, called. 


regated of debt on which 
a pas since 


2,960 00 244 19 
6,000 00 =: 394 31 





maturity.. iintsee . $10,648,315 26 $724, 165 58 
‘pest BEARING NO INTEREST. 
Demand notes, 1861-62....... : $59,960 00 
Legal tender notes, 1862-63.... 346,681,016 00 
Certificates of Deposit ives aee - 9,045,000 00 
Coin certificates, 1863......... 5,207,920 00 
Silver certificates, 1878...... 66,663,830 00 
Unclaimed interest........... 7,266 61 
Fractional currency, 1862, 
1863 and 1864 $15,469,062 92 
Less amount es- 
timated as lost 
sath 
une, 
TW, ISTV...+006 8,375,034 00 
es 
7 098,128 92. 





Interest due and unpaid............... $1,479,526 13 





Interest paid by the United States, $51,467,272 02; in- 
terest repaid by transportation of mails, &c., $14,708,- 
886 34; interest repaid by cash payments: 5 per cent. 
net earnings, $655,198 87; balance of interest paid by 
United States, $36,104,186 81. 

The foregoing is a correct statement of the public 
debt, as appears from the books and Treasurer’s returns 
in the Department at the close of business, November 
30, 1881. CHARLES J. FOLGER, 
Secretary of the Treasury. 


ee 
Dilapidated Freight Cars. 





New England railroad officials criticise some- 
what sharply the character and condition of 
the freight cars received by them from beyond 
the Hudson. In very many instances the cars 
are old, worn-out, and shaky structures, with 
their running parts in wretched order, con- 
structed of cheap and inferior materials, and 
injured by hard use and heavy loads. 





of debt bearing no 


weccescccceces cceeee$4h0h, 750,854 92 $7,256 61 


by New England roads are occasionally in poor 
order and cause accidents, but the bulk of the 
testimony is against those from outside roads. 
—Hartford ( Conn.) . Courant. 


The Coal Trade. 








the following reports of their tonnage for the 
week ending November 26, and for the year to 
same date, compared with their respective 
amounts carried to the same date last year: 
Week. 1881. 1880. 





Reading Railroad.... . 182,749 17,952,888 7,102,633 
Schuylkill Canal. . 24,971 687,094 624,810 
Lehigh Valley............. 115,865 6,691,240 4,606,416 
Delaware, Lackawanna and 

WENUs caNcacwcknens co's 87,638 3,878,166 3,190,106 
Shamokin ................. 20,100. 971,675 840,949 
Central R. R. of New Jersey 133,410 4,164,169 3,536,931 
United R. R. of New Jersey 32, ‘146 1,417;875 1,040,028 
Pennsylvania Coal........ 32,101 1,287,461 1,028,980 
Delawareand HudsonCanal 80,432 3,266,182 2,757,654 
Huntingdon and Broad Top 

Mountain. ..........3... 5,549 472,816 391,110 
Penn. and New York...... “ 1,505,276 1,134,620 
Clearfield, Pa ............. iy 2,171,278 1,642,813 


The total tonnage of anthracite coal from all 
the regions for the week ending Nov. 26, as 
reported by the several carrying companies, 


4 amounted to 611,014 tons, against 589,644 tons 


in the corresponding week last year, an increase 
of 21,370 tons. The total amount of anthracite 
mined for the year is 26,315,478 tons, against 
22,050,526 tons for the same period last year, 
an increase of 4,264,952 tons. The quantity of 
bituminous coal sent to market for the week 
amounted to 99,705 tons, against 75,249 tons. 
in the corresponding week of last year, an in- 
crease of 24,456 tons. The total amount of bitu- 
minous mined for the year is 4,494,824 tons, 
against 3,915,673 tons for the corresponding 
period last year, an increase of 579,151 tons. 
The total tonnage of all kinds of coal for the 
week is 710,719 tons, against 664,893 tons in 
corresponding week last year, an increase of 
45,826 tons, and the total tonnage for the coal 
year is 30,810,302 tons, against 25,966,199 tons, 
same date last year, an increase of 4,844,103 
tons. The quantity of coal and coke carried over 
the Pennsylvania Railroad for the week end- 
ing November 26 was 176,454 tons, of which 
131,917 tons were coal and 44,537 tons coke. 
The total tonnage for the year thus far has been 
8,213,062 tons, of which 6,059,666 tons were 
coal and 2,153,396 tons coke. These figures 
embrace all the coal and coke carried over the 
road east and west. The shipments of bitu- 
minous coal from the mines of the Cumberland 
coal region during the week ended November 
26 were 51,597 tons, and for the year to that 
date 1,982,190 tons, an increase of 48,081 tons 


A freight | as compared with the corresponding period of 
train on the consolidated road near Stanford | lagt year. The coal was carried to tidewater as 
was partly wrecked Sunday morning by a broken | follows: Baltimore and Ohio Railroad—week, 
axle ona Pennsylvania Road car, and two or | 32,058 tons; year, 1,259,662 tons; increase com- 
three similar accidents on that road during the | pared with 1880, 126,226 tons; Chesapeake and 
past month were traced to like causes. The| Ohio Canal—week, 18,473 tons; year, 468,171 
other day in New Haven, when a freight train| tons; decrease compared with 1880, 129,102 
came to a stand still near the round-house, one | tons. Pennsylvania Railroad—week, 1,863 tons; 
of the wheels of a Western freight car dropped | year, 251,443 tons; incréase compared with 1880, 
off. The accident and delay of trains last Sat-| 48,042 tons. The coal was brought from the 
urday night on the New York and New Eng-| mines as follows: Cumberland and Pennsyl. 
land Road was due to a defective axle on a| vania Railroad—week, 42,870 tons; year, 1,727,- 
Pennsylvania Road car, and our exchanges | 364tons. George’s Creek and Cumberland Rail- 
show many other instances illustrating the de-| road—week, 7,271 tons; year, 180,682 tons; 
fective character of freight cars coming from | Baltimore and Ohio Railroad—week, 1,182 tons; 








outside New England. Of course, cars owned | year, 62,966 tons. West Virginia Central and 
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Pittsburg Railway—week, 941 tons; year, 4,079 
tons. The Reading Railroad shipment for last 
week, ending December 3, was 198,200 tons, 
of which 34,000 tons were sent to and 40,900 
tons shipped from Port Richmond, and 21,700 
tons sent to and 20,500 tons shipped from 
Elizabethport. The aggregate coal tonnage of 
the Reading Railroad for the fiscal year ended 
November 30, 1881, is estimated at 8,072,000, 
an increase of 892,202 tons over the previous 
year. The fiscal year of the Lehigh Valley 
Railroad also ended November 30th. Its coal 
tonnage was 5,791,376, an increase of 1,184,961 
tons over the previous year.—Phil. Ledger, 
Dec. 5. 


oo 
Shirts as Life Preservers in Mines. 





Many men burned in the mines by the ex- 
plosion of gas owe their deaths to the fact that 
they have persisted in working without any 
shirts or other protection for their bodies save 
pantaloons. Often it happen that an explosion 
of gas occurs which would prove comparatively 
slight in its effects but for the great surface 
over which the burns extend. The treatment 
closes all the pores of the skins over the burned 
parts, and where these are extensive the pa- 
tient experiences a sort of asphyxia—seems to 
be smothered to death. Even burns of a slight 
depth, if embracing a large surface of the body, 
almost invariably prove fatal. - It is against the 
rule in many mines for the operators to work 
without shirts, and it would be well to enforce 
the rule in all the mines and reduce the num- 
ber of fatal cases“ at least 10 per cent. There 
is great temptation to throw off clothing in 
some mines, especially those which are very 
deep, as the temperature rises one figure for 
every fifty feet in depth, and in many mines 
the air that is forced into the chambers be- 
comes heated by the steam pipes in the down- 
cast, and loses much of its vitalizing quality be- 
force reaching the limits of the mine. But 
where there is gas stripping is dangerous. 
Thomas Riley, who died on Saturday, owes his 
death to cutting off the sleeves of his shirt and 
leaving it unbuttoned in the back.—Scranton 
Republican. 


> 





Extension of the Japanese Telegraph. 





The telegraph system in Japan, which dates 
from 1871, comprised at the beginning of last 
year 3,929 miles of wire. The total number of 
telegrams during the year was 1,272,756, of 
which about 96 per cent were in Japanese, 
while international messages numbered 22,695. 
The Japanese language having no regular ala- 
phabet, it became necessary for telegraphic 
purposes to form a combination of Morse char- 
acters to represent the sound of the syllabary 
known as the Katakana. This was effected by 
using the letters of the international code, sup- 
plemented by others formed of five dots and 
dashes (figures excepted) to produce a total of 
47 signs, and the alaphabet thus constituted is 
stated to have given tolerable satisfaction dur- 
ing the nine years that have passed since its 
introduction. A telegraph school has been 
started for training Japanese youths as opera- 
tors, and during the last year 227 were appoint- 
ed to new offices or sent out as reliefs, leaving 

97 under tuition, .They are taught to write 





and speak English and French, and reeeive the 
rudiments of an English education. In 1880 
there were 112 offices. open for general traffic, 
local and international, and 70 others connect- 
ed with-government departments, railways or 
police, while 53 are kept open day and night- 
There are 348 Morse instruments in use, 26 
single needle blocks and 29 telephones of the 
Bell pattern. 


—————LYS————_—. 
Imports of Dry Goods at New York. 
The Imports of Foreign Dry Goods at New 


York for the month of November, were : 
ENTERED FOR CONSUMPTION. 




















1879. 1880. 1881. 
Manufs. of wool.... $844,038 $514,355 $1,092,622 
Manufs. of cotton... 919,816 813,293 1,221,628 
Manufs. of silk..... 1,737,292 1,280,109 2,395,428 
Manufs. flax........ 970,875 694,007 999,445 
Miscell. dry goods. .. 606,115 632,369 628,524 
Total ent. for con- 
sumption......... $5,078,136 $3,934,133 $6,337,647 
WITHDRAWN FROM WAREHOUSE. 
1879. 1880. 1881. 
Manufs. of wool..... $445,023 $601,109 $508,720 
Manufs. of cotton... 198,666 269,395 222,159 
Manufs. of silk..... 307,274 460,407 418,119 
Manufs. of flax..... 328,844 314,591 296,064 
Miscell. dry goods. . 143,684 224,311 284,306 
Total withdr’n from 
warehouse........ $1,423,491 $1,869,813- $1,729,368 
Add ent. forcon.... 5,078,136 3,934,133 6,337,647 
Total thrown on the 
market........... $6,501,627 $5,803,946 $8,067,015 
ENTERED FOR WAREHOUSING. 
1879. 1880, 1881. 
Manufs. of wool.... $362,030 $332,602 $412,723 
Manufs. of cotton.. 281,658 261,117 228,982 
Manufs. of silk..... 346,635 370,698 551,404 
Manufs. of flax.... 296,561 296,533 270,006 
Mis. dry goods...... 141,660 382,544 223,726 
Total ent. for ware- 
ee $1,428,544 $1,643,494 ‘$1,686,841 
Add entered for con- 
sumption ........ 5,078,136 3,934,133 6,337,647 
Total entered at port $6,506,680 $5,577,627 $8,024,488 


The Imports of Foreign Dry Goods at New 
York for eleven months from January 1 were : 
: ENTERED FOR CONSUMPTION. 














1879. 1880. 1881. 
Manufs. of wool... $13,952,178 $17,748,914 $16,819,710 
Manufs. of cotton 14,510,229 19,920,396 ,636, 
Manufs, ofsilk.... 23,397,155 27,584,381 27,670,677 
Manufs of flax.... 10,400,921 12,243,545 11,573,195 
Mis. dry goods.... 5,968,279 8,029,794 7,818,957 
Total entered for 
consumption ... $68,228,762 $85,527,030 $83,519,445 
WITHDRAWN FROM WAREHOUSE. > 
1879, 1880. 1881. 
Manufs. of wool.. $5,716,700 $7,563,736 $7,894,343 
Manufs. of cotton. 2,598,324 3,746,395 4,116,224 
Manufs. ofsilk.... 3,793,340 5,654,203 5,030,665 
Manufs. of flax... 3,140,975 4,169,674 4,662,850 
Mis. dry goods.... 1,590,927 1,920,717 2,340,806 
Total withdrawn 
from warehouse. $16,840,266 $23,054,725 $24,044,888 
Add entered for 
consumption ... 68,228,762 85,527,030 83,519,445 
Total thrown on 
the market..... $85,069,028 $108,581,755 $107,564,333 
ENTERED FOR WAREHOUSING. 
1879. 1880. 1881. 
Manufs. of wool... $5,675,974 $9,533,204 $6,405,931 
Manufs. of cotton. 2,762,415 4,177,626 3,473,137 
Manufs. ofsilk.... 4,143,851 6,106,000 4,690,827 
Manufs. of flax.... 3,190,934 5,658,928 3,872,578 
Mis, dry goods.... 1,528,202 2,505,593 2,361,652 
Total entered for 
warehouse ..... $17,301,376 $27,981,351 $20,804,125 
Add entered for 
consumption ... 68,228,762 85,527,030 83,519,446 





Total ent. at port. $85,530,138 $113,508,381 $104,323,570 


—— 


In the United States Circuit Court, Richmond, 
Va., on the 17th ult., in the case of the Atlan- 
tic, Mississippi and. Ohio Railroad, Judges 
Bonds and Hughes presiding, the petition of 
the English bondholders asking the payment 
of expenses amounting to $481,000, was denied. 








The court decided that the payment of five per 
cent of the debt to said holders withheld in May 
last should be paid off, making payment in full. 





Railway Rules -in Russia. 





The Russian Minister of Ways of Commu- 
nication has issued a series of regulations for 
the settlement of disputes between passengers 
on railroad trains in regard to the right to close 
or open the windows. The rulesare five in 
number, of which the first lays down the law 
that all windows are to be closed in winter 
time, while the carriage is being warmed. The 
second modifies this during the rest of the year, 
passengers having the right then to demand 
the opening of the windows if the temperature 
is not lower than 55 degrees. When this tem- 
perature is attained the stoves.must be lighted: 
and the windows kept hermetically closed. 
Rule No. 3 states that on the mercury rising 
above 55 degrees Fahrenheit, all thé windows 
in the carriage may be opened, subject, how- 
ever, to the ‘‘ unanimous approval of all the pas- 
sengers present.” Should there be a “ side 
wind” all the windows on the windward side 
are, by Rule 4, to be kept closed, and a demand 
may be made for the general opening of the 
windows on the other side of the carriage. 
Finally, by Rule 5, the Minister orders that, in 
all quarrels.between passengers regarding car- 
riage windows, the head guard is to be applied 
to, and his decision is to be binding on all con- 
cerned. F 

In returning a receipted bill to Pratt & Co., 
advertising agents, Ninth and Arch streets, Philadel- 
phia, recently, we took occasion tosay: ‘“ Many thanks 
for prompt remittance. Were advertising agents equally 
prompt as a rule publishing would be a pleasant busi- 
ness.”” Nuff sed !—Manayunk Chronicle, 


To the above we would add that our experience with 
the above firm has been of a most pleasant character. 
Paying full rates on their advertising contracts and 
cashing bills promptly when presented are features that 
Messrs Pratt & Co. have adopted in their business. We 
rank them as A No. 1 agents.—Frankford Gazette, 





We have been doing business with Messrs. Pratt & 
Co. for many years, and have always found them fair- 
dealing gentlemen in all their intercourse.— Philadelphia 
Press. 


Our business relation with Messrs. Pratt & Co. com- 
menced in 1870, and from that time it has been of the 
most pleasant character. It affords us pleasure to do 
business with such men, and we wish them much of 
that success which is sure to find its way to all who do 
business in such an honest, upright’and straightfor- 
ward way.—Chester Valley Union, 





Messrs. Pratt & Co. are well and favorably known in 
Philadelphia as advertising agents, and the above com- 
ments are certainly well deserved.—Philadelphia Press. 


The News takes pleasure in adding to the above state. 
ments that all of its business with Messrs. Pratt & Oo. 
has been entirely satisfactory and their payments 
prompt:—Philadelphia News. 





Messrs. Pratt & Co. have for many years been patrons 
of the Star, and we have always found them punctual 
and exact in their dealings. The many pleasant things 
spoken of them by our neighbors are what might be ex 


‘pected from the established character of the firm.—Phil- 


adelphia Evening Star. 


We cheerfully bear witness to the prompt business 
methods which have characterized the firm of Messrs. 
Pratt & Co. in all their transactions with this journal.— 
Philadelphia Record. 


To the above we add our meed of praise—we have al- 
ways found Messrs. Pratt & Co. prompt and reliable, 
and we have every reason to believe that they are en- 
tirely responsible.—Amerioan (N.~ Y.}) Rarunoap JoyRr- 


) Nal, 
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(Thursday’s quotations follow money article.) 
Closing Prices for the week ending Dec. 7. 
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Quincy. ..c.ccccces - 49° 4815 48 48% 48% 47% 





Philadelphia Stock Exchange. 
Closing Prices for the Week Ending Dec. 6. 
W.30. Th. 1. F.2. Sat. 3. M.5. Tu. 6, 


Allegh’y Val. 7 3-10s 
7s, Income....... 


Commfien & ‘atlantic. 
Preferred. or 


cores VR sc aewe sane 


ees 


20 «26 


ME ig an sanse: siins: Sonya codix ebved athcn 
DR MRIS oiicns  cindes codec dabee C6ses. veneer ves ee 


ielanibinasiat t: 
Preferred 


Hunt. & B. Top Mt. 
Preferred 
2d mortgage 

Lehigh Navigation. 
6s, 1884 
Gold Loan 
Railroad Loan 
Gonv. Gold Loan. 
Consol. Mort, 7s. 

Lehigh Valley...... 
1st mort. 6s, coup 
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sane 


oeeee 


eRe wee eee tees teens 


o Feat Feet Beene teens 


Sete eet Fees BOO eee e Beek oes Hees 


Pewee teats teres eee ween 


eee Fe eee tee ee eee 


eee e eens Beets se eee seeee 


BAe eee Peete Bee Fete eee e Bete teeee 


seeee 


Beets Fewer e eee tee ee bees 


ROE WRONG: OE, POR 6 0s acne ntnde . ceunn, aia'dg shehs deeds 
DE EGG Pilko 5 vn 0 ga 00! 05050. Saghel pes hamekak ide tice 


Consol mort. 6s.. 1 


Consol.mtg.6s,reg 


Little Schuylkill... ... 


Minehill&Sch.Hav’n 
North Pennsylvania 


1st mortgage 68.. ..... «++. . 


seeee 


weeee ewewe ceeee AAD nena 


Cette whee teens tae wees 


ee eee wees tees 


RE AOUONNG TUS ged hoses ences cigete seuodvank bt 


Genl. mtg.7s,coup 
Genl. mtg. 7s, reg 


Northern Central.. 


Northern Pacific... 
Preferred 


Pennsylvania R. R. 


eeeee 


5134 
99% 
40% 
82% 


51% 
99% 
3944 
8034 
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Gen’l mort 


Gen’] mort: Teg. . 2.6.5 cecce wee 


Consol. mort. 68. 
Consol. mort. reg 


Se eee tees seen 
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es FETE OPEL SEO CoP 
do TROD. 5a 60: eb Saha ys I oa ress 
OD: as oe on es 5 aes ada eee oa oe eee 
do Bese hes? oo ESE ASCO CC COE. oo Mab CURCE Abaee 
Phila. & Reading... 3334 333g 3344 34% 34% 34% 
Ast MmOrtgage G8... 20... cece cose ceces cover vests 
TRUE TOPO ph Vicvn Se cccde se cbr Phas So actG: eae Soest 
7s, new convert... ..... sss. 10 16 %7 16 
Consol. mort. 78.. ..... ss... Re PEE conc thane 
COMM MONE TORS -§0iknk OV o0 8s toad 6c ced Cs xeks ‘keess 
Gen’l mort. 6s..... 984g 9834 9834 98% 99 99 
Philadelphia & Erie ..... 21% 21% 20% 20% ..... 
lst. mortgage 58.. ..... - OGL reabae Se ebc Sewer seent 
Bd MOrtgAg‘e F822 66.0. eee seen ‘es qaie’ eeieep +s sin eee 
Pe CUB AOR TTB isk cick. ctvet cece Sohas dain 
a ,Titusy.&Buff. =y 522% a 22% 225 22% 
ViGhanbiee tw gnats whhih-s janteey Se WR deat 
simian gh 4 bah peineiseakh séwas 
CA MEE sia ckcsdacness nuaitiencsbess, Jeckbeeaass 
3S Sees 90 91% 92° 92 


‘| United Co. of N. J.. 


Hestonville, (Horse) 
Chestnut& Wal.(do). 
Green & Coates (do). 
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185 185 18534 185% ..... 
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Closing Prices for the Week Ending Dec. 6. 


'W.30. Th. 1. F. 2. Sat. 3. M. 5. Tu. 6 
Baltimore & Ohio.. 191 
6a, 1880 


GAIN weisvangces: cnece t0ebs eee 1073¢ 10634 


OOO Feet e Beet eee Fee 


1st mortgage, 7s.. 126 ..... 127 127% 128 128% 

2d mortgage, 7s.. cy 983¢ 994% 100% 103 103% 

8d mortgage, 8s.. 483 485 650% 650% 63 653% 

Northern Cen. ($60) diet ceaud 
.. 108 


RR ST cans, ncack Go ten Webbe Gaoan 115% 
EG Enc cas aucty.-tnas Sadat. dapew doaba es Sead 
— IGE. neces coeds ccces socne neece cucce 
Mts cat's Sanas obdbésdementianaaelebee 

8d m My Ons os vec Moses cctuct ease goede bekee 


O.,Alex.&Manas’s Wnctic aches snsgk -ceene enkee abe 
PT ION Tb ico d [caked . 60 cae ckbb0 40bea Zenne 
Virginia 6s, Consol. 763; 16 76% 163 16% 16% 
Consol. coupons.. 88 86% 87% 89 90 90 
10-40 bonds....... 453, 456% 465 45 465 4556 
DOR COROONEES 65650 Kiss esnee vocen sites 18 
Western Maryland... 163% ..... ..202 ceces cecee 16 
SER A TR. hob 0d sc bbe souks.» singh $8408 ender 
M., do 
3d M., ME.¢ as oaead yduneSwakel dee eeadece tae 
ist M. ,unendors’d Saeed, bps: Sage eégelle, easbaguieas 
24 M. vend, UE acca bnew dedde “cued senda. sawen 


eee eee eee eee eee Bee 


London Stock Exchange. 


——Closing Prices——, 
Nov. 25. Nov. 18. 
Baltimore & Ohio (sterling)..... 114 116" 114 116 
Cairo & Viencennes com. stock 45 47 48 60 
Do. preferred 5 per cent...... 90 8692 99 «8692 


Central of N. J. $100 share..... 9 98 3 8 
Do, Cons. Mortgage.......... 117 119 117 «#119 
Do. Adjustment Bonds....... = 109 «104 =—109 
Do. Income Bonds........... 107 «6102 «6106 

Det.,G’d Haven & Mil. Equip aetna 114 0«= 112s 
Do.Con.M. 5p.c.,till’83aft’rép. - 112s «109s «Il 

Illinois Central $100 shares..... 136 138 = 139 

Lehigh Valley Cons. mortgage. He 119 «6116 «119 

Louisville & Nashville mort 68.106 108 106 108 
Do. Sink. Fund bds(S.&N.Alajl05 107 103 107 
Do. capital stock $100 shares. 97 99 97 99 

N. Y. Cent. & Hud. R. mt. bds..187 140 137 140 


Do. $100 shares...........2... - 4 142 143. 144 
Do mort. bonds (stg.)......... 126 123 126 
N.Y.,Lake Erie & Went. ,$100shs ‘ix , 48 48% 
Do. 6 p. c. pref. $100 shares . 9 98 


Do. 1st Con. Mort. bds (Erie) . “130 153 130 132 
Do. do. Funded Coupon bds.127 129 127 «129 
Do. 24 Consol Mort. bonds...104 105 105 106 
Do. do. Funded Coupon bds..101 103 101 103 


Do. Gold Income bonds...... — 100 95 100 
N.Y.,Pa.& Ohio Ist mort. bonds. 54 55 56 

Do. Prior Lien bds (sterling). "108 110 105 110 
Pennsylvania, $50 shares....... 64% 6544 66 


66 

Do. Con. Sink Fund Mort....119 121 119 «121 
Philadelphia & Reading $50shs 33 34 34 3835 
General Consol Mortgage..... 118 #120 #117 :«=119 
Do. Improvement Mortgage..103 105 104 106 
Do.Gen.Mtg.’74,ex-def’'dcoup. 99 101 100 102 
Do. Scrip for the 6 def. 3gcoup. 94 98 9% 98 
Pittsb., Ft. W. & Chi. Eq. bds....105 109 105 109 
8t. L. Bridge ist mort. gold b’ d.126 1298 126 128 
Do. ist pref. stock........¢.. 102 104 102 104 
Union Pa. Land Grant Ist.mtg.115 119 1146 «119 
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Financial and Commercial Review. 





Taurspay Eventne, Dec. 8, 1881. 

The ruling rate for call loans in the morning 
hours was 6 per cent with, in exceptional 
cases, a commission not exceeding 1-32 of 1 
per centa day. In the afternoon and at the 
close it was 6 per cent, though during the last 
hour the stock brokers paid 1-64@1-32 of 1 per 
cent a day in addition. 

The posted rates for prime bankers’ sterling 
were 4.81@4.85 ; the actual rates were 4.80@} 
and 4.84}, with cable transfers 4.84}@4.85}, 
and prime commercial bills 4.783@4.79, The ac- 
tual rates for continental bills are as follows : 
francs, 5.20§ and 5.25; marks, 94@jand 94} 
@95, and guilders, 39§@40. 

At the recent meeting of the stockholders of 








See 





the , Vieginia Midland Re Railroad ‘Cah the 
directors were authorized to issue bonds to the 
amount of $4,000,000 to retire the first and sec- 
ond preferred stock of the company and for 
other purposes. Mr. Baldwin, on behalf of the 
trustees, reported that, as authorized by the 
scheme of organization, there had been issued 
to all proper claimants stock-as follows : of the 
first preferred, $1,500,000 ; of the second pre- 
ferred, $2,000,000, and of the common stock, 
$800,000. The trustees reported that they had 
issued $4,000,000 of preferred, $800,000 of com- 
mon stock, and new bonds aggregating $7,635, - 
000, and that after the payment of all claims 
there would remain on hand nearly $900,000. 
President Barbour stated that he had, by out- 
side authority, subscribed $250,000 to the North 
Carolina Midland Railroad, and requested that 
the meeting ratify that subscription made by 
him as President of the Virginia Midland Rail- 
way Company. A resolution approving his ac- 
tion was adopted. 

The Chief of the Bureau of Statistics at 
Washington, in his monthly statement, reports 
that the excess of merchandise -for the month 
ending October 31,1881, was $9,271,536; month 
ended October 31, 1880, $31,668,571 ; twelve 
months ended October 31, 1881, $217,887,358 ; 
twelve months ended October 31, 1880, $155,- 
576,327. The excess of imports of gold and 
silver coin and bullion was as follows : month 
ended October 31, 1881, $7,163,013; month end- 
ed October 31, 1880, $14,552,138; twelve months 
ended October 31, 1881, $69,931,138; twelve 
months ended October 31, 1880, $67,256, 689. 


By referring to the monthly statement of the 
Secretary of the Treasury, on another page, it 
will be seen that the total debt of the United 
States on the 30th of November, 1881, (includ- 
ing $13, 623,837.46 interest) amounted to $2,023, - 
328, 207.64, less cash in the Treasury $245,042, - 
866.99, leaving net $1,778,285,340.65. Of the 
bonded debt ($1,564,305, 200) $250,000,000 bears 
4} per cent interest, $739,287,800 bears 4 per 


% | cent, and $560,957,400 bears 33 per cent. Inter- 


est has ceased upon $10,648,315, and $434, 750,855 
bears no interest, being in the shape of curren- 
cy, gold and silver certificates and certificates 
of deposit. In addition to the above there are 
outstanding $64,623,512 bonds issued to Pacific 
Railroads, and commonly known as the cur- 
rency 6s. Of the cash in the Treasury $151,- 
274,111 is credited as available at date. 


According to a recently compiled statement 
of the Auditor of Public Accounts of Virginia, 
the total value of railroad property in that State, 
both real and personal; amounts to $26,940,173 
75. The net income of all the roads for the 
year ending February 1, 1881, was $351,301 
35. The roads whose valuation run into the 
millions are Norfolk and Western, $7,595,751; 
Washington City, Virginia Midland and Great 
Southern, $4,710,500 ; Chesapeake and Ohio, 
$3,953,641; Richmond and Allegany, $1,913,336 
41; Seaboard and Roanoke, $1,618,450; and the 
Shenandoah Valley, $1,207,200. 

The Comptroller of the Currency reports 
that during the year ending November Ist, 86 
National banks were organized, with an aggre- 
gate authorized capital of $9,651,050, to which 


$5,233,580 in circulating notes were issued. . 


Twenty-six banks, with an aggregate capital of 





$2,020,000, and a circulation of $1,245,530, vol- 
untarily discontinued business during the same 
period. The comptroller repeats his recom- 
mendation for the repeal of the taxes upon 
bank capital and deposits and bank checks. 

The Missouri State Fund Commissioners 
have decided to call in $82,000 Renewal Fund- 
ing 5-20 bonds for redemption on the 3l1st of 
December. 

The Denver and Rio Grande Railway Compa- 
ny has notified the New York Stock Exchange 
of an issue of $5,000,000 of its capital stock for 
the purpose of extending the line in Colorado 
to connect with the Denver, Rio Grande and 
Western Railway at the boundary of Utah; for 
laying third rail between Denver and Pueblo, 
and making necessary changes in the super- 
structure therefor and for other improvements. 

The coinage executed at United States Mints 
during the month of November was as follows: 
double eagles, 111,000 pieces, value $2,220,000; 
eagles, $441,831 pieces ; value $4,418,360 ; half 
eagles, 672,000 pieces, value, $2,360,000 ; sil- 
ver dollars 2,300,000, value, $2,300,00>; cents, 
5,340,000, value, $53,400;t>tal gold, 1,224,836, 
value. $9,998,360; total silver, 2,300,000, value, 
$2,300,000 ; total minor, 5,340,000, value, $53, - 
400; total coinage, 8,864,836, value, $12,351,760. 

The total receipts of the Brooklyn Bridge 
Company for the past six months have been 
$13,335,962.13 and the expenditures $13,323,- 
155.68. The cash on hand.is $12,806.45 and the 
liabilities amount to $95,846.41. An applica- 
tion is to be made to the Legislature of the 
State for $300,000 more. 

The Chicago, Portage and Superior Railway 
Company has given to the Farmers’ Loan and 
Trust Company, of New York, a mortgage cov- 
ering all of its property of every description. 
The consideration named is $10,200,000, pay- 
able on the first day of January, 1921, with in- 
terest at 6 per cent per annum, half yearly, in 
gold. 

A telegram from London states that the Com- 
mittee on Securities of the London Stock Ex- 
change have admitted the stock of the Denver 
and Rio Grande Railway Co. 

The Milwaukee, Lake Shore and Western 
Railroad Company has called in $1,200,000 of 
its sectional first. mortgage 7 per cent bonds. 
General mortgage 6s will be issued instead. 
Holders have the option of receiving 105 for 
the old bonds or new bonds in exchange. The 
interest on the called bonds ceased on the Ist 
of December. 

The Lehigh Coal and Navigation Company 
has bought a three-fifths interest in the quar- 
ries of the Bangcr Slate Company for $100,000 
cash. Improvements are to be made to the 
quarries and the capital of the company in- 
creased to $250,000. 

The Commissioners of the District of Colum- 
bia, in their annual report to the President, 
state that the receipts into the Treasury of the 
District from all sources during the year ended 
June 30, 1881, were $4,147,817.75; the expendi- 
tures amounted to $3,737,049.67-—leaving a bal- 
ance on hand July 1, 1881, including trust and 
water funds, of $410,768.08. There was an in- 
crease in receipts from taxes and revenues ap- 
plicable to general expenses, as compared with 


the preceding fiscal year of $219,645.17, andan 
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increase of receipts from all sources of $321,- 
026.49. 

A mortgage was filed of record with the 
County Recorder at Cincinnati, Ohio, on the 
25th ult., for bonds to the amount of $18,000, - 
000 by the Baltimore; Cincinnati and Western 
Railroad—a company under the laws of Mary- 
land, Virginia and Ohio. The mortgage is to 
the Mercantile Trust Company, of New York, 
and is signed by E. A. Hoyt, the president of 
the railroad company. 

The closing quotations on Thursday were : 
American District Telegraph, 42@44 ; Adams 
Express, 139@144; American Express, 97@98; 
Chicago, Burlington and Quincy, 1383@139 ; 
Canada Southern, 60{(@61 ; Chicago and North- 
western, 127}@127%; do. pref., 140@140}; Chi- 
cago and Alton, 1334@134 ; Central of New Jer- 
sey, 953@95% ; Central Pacific, 943@95 ; Chi- 
cago, Milwaukee and St. Paul, 1063@1063; do. 
pref., 119@120 ; Cleveland, Columbus, Cincin- 
nati and Indianapolis, 92@92} ; Columbus, Chi- 
cago and Indiana Central, 21}@21}; Delaware 
and Hudson Canal, 1073@1073; Delaware, Lack- 
awanna and Western, 127}(@127} ; Hannibal 
and St. Joseph, 954(@,95$; do. pref., 1103@111}; 
Illinois Central, 133}@133} ; Lake Erie and 
Western, 438@44 ; Lake Shore and Michigan 
Southern, 121$@121} ; Metropolitan Elevated, 
96@97 ; Manhattan Elevated, 57}(@58 ; Mich- 
igan Central, 923@923 ; New York Elevated, 
108@110 ; New York, Lake Erie and Western, 
453@45} ; do. pref., 94@94} ; New York Cen- 
tral and Hudson River, 1384(@138}; Northern 
Pacific, 39§@39}; Ohio and Mississippi, 393@ 
—; Panama, 195@204; Pacific Mail, 45@45} ; 
Texas and Pacific, 53}(@53% ; Union Pacific, 
1183@119 ; United States Express, 77}@78 ; 
Western Union Telegraph, 854(@@85} ; Wabash, 
St. Louis and Pacific, 423(@42} ; do. pref., 823 
@82}; Wells-Fargo Express, 135@138. 

The following quotations of sales of Railway 
and other securities, for the week, are in addi- 
tion to those given elsewhere in our columns. 

New York.—American Dock and Imp. Co. 
7s, 187; do. 5s, 102; Boston and New York 
Air Line, 25 ; do. pref., 67 ; Chesapeake and 
Ohio 1st pref., 38} ; do. 2d pref., 29 ; do. cur. 
int., 54 ; do. 1st, Series A, 102 ; do. B, 833 ; 
Chicago, St. Paul, Minneapolis and Omaha, 383; 
do. pref., 101} ; do. consol., 100 ; Columbus, 
Chicago and Indiana Central Income, 72 ; do. 
1st, Trust Co. certif. ass., 118; Cairo and Ful- 
ton ist, 111 ; Chicago and Northwestern 5s, S. 
F., 101; Chicago, Milwaukee and St. Paul Ist, 
Chicago and Pacific div., 99 ; do. 8. M. div., 
106}; Chicago, St. Louis and New Orleans Ist 
consol., 118}; Cleveland and Toledo 8. F., 109; 
Cleveland, Columbus, Cincinnati and Indiana- 
polis consol., 122; Central Iowa Ist, 114 ; Den- 
ver and Rio Grande, 79}; do. Ist, 1144; do. con- 
sol., 109 ; Dubuque and Sioux City, 83 ; Den- 
ver, South Park and Pacific Ist, 103} ; East 
Tennessee, Virginia and Georgia, 143; do. 
pref., 244; do. inc., 54 ; Gulf, Colorado and 
Santa Fe ist, 110 ; Galena and Chicago Ist, 
102} ; Hannibal and Central Missouri ist, 107; 
Houston and Texas Central ist, Western div., 
109} ; do. Gen’l mort., 99}; Indianapolis, De- 
eatur and Springfield, Ist, 105} ; do. 2d, 75 ; 
International and Gt. Northern ist, 107} ; In- 
diana; Bloomington and Western, 50} ; Kan- 





sas Pacific J. & D., 1896, 110 ; do. Ist consol., 
104 ; Keokuk and Des Moines, 19; do. Ist, 105 ; 
Lake Erie and Western, 43}; do. Ist, 108; 
Louisville, New Albany and Chicago, 75 ; do. 
ist, 104} ; Long Island, 51; Louisille and Nash- 
ville, N. O. and Mobile div. 1st. 100; do. gen’l 
mort. 6s, 102}; do. Pensacola div. 6s, 104 ; do. 
Lebanon-Knoxville 6s,-101; do. Nashville and 


Decatur Ist, 116}; Lehigh and Wilkesbarre con- 


sol. ass., 107; Lafayette, Bloomington and Mun- 
cie ist, 103% ; Lake Shore Dividend bonds, 
123; Manhattan Beach, 26 ; Marietta and Cin- 
cinnati lst pref., 16; do. 2d pref., 7 ; Minnea- 
polis and St. Louis, 30 ; do. pref., 70 ; do. 1st, 
Towa Ext., 109}; Mobile and Ohio, 36}; do. 1st 
deben., 96; Missouri, Kansas and Texas, 39{ ; 
do. Gen’l mort. 6s, 87 ; do. consol., 107 ; do. 
2d, 77; Missouri Pacific, 105} ; do. 1st consol., 
103} ; do. 3d, 110 ; Memphis and Charleston, 
72; Milwaukee, Lake Shore and Western, 49}; 
do. inc., 70 ; Michigan Central 8s, S. F., 103 ; 
do. 5s, 97} ; Metropolitan Elevated 2d, 91; 
Nashville, Chattanooga and St. Louis, 85 ; do. 
1st, 1173; New York, Ontario and Western, 30}; 
Norfolk and Western pref., 573; do. Gen’! mort., 
104 ; New Orleans Pacific 1st, 95} ; Northern 
Pacific 1st, 1033; New Jersey Southern 6s, guar., 
101 ; New York City and Northern Gen’l mort., 
85; Ohio Central, 25} ; do. 1st, 99% ; do. inc., 
47 ; do. Ist, 100; Oregon Railway and Nav., 163; 


do. 1st, 109; Ohio Southern, 234; do. inc., 44 ; 


do. ist, 92}; Ohio and Mississippi 1st, Spring- 
field div., 118}; Peoria, Decatur and Evansville, 
39; do. ine., 80; do. 1st, 107; Richmond and Al- 
legany, 38 ; do. Ist, 1054 ; Richmond and Dan- 
ville, 1293; do. 6s, 1023 ; Rome, Watertown 
and Ogdensburg, 293 ; Rochester and Pitts- 
burg, 29 ; do. ine.,40; St. Louis, Kansas City 
and Northern, R. E. 7s, 1895, 110; St. Paul and 
Duluth pref., 744 ; St. Paul, Minneapolis and 
Manitoba, 1124; do. 1st, 112 ; South Pacific 1st, 
1043 ; Southern Pacific of California 1st, 103}; 
St. Louis and San Francisco 2d, Series B, 912 ; 
do. C, 92; St. Louis and Iron Mountain 5s, 86}; 
do. ist pref. inc., 99 ; do. 2d pref. inc., 89} ; do. 
Cairo, Arkansas and Texas Ist, 107} ; do. Ark- 
ansas Branch, ist, 108} ; Toledo, Delphos and 
Buriington inc., 35 ; do. 1st, M. L., 903 ; Texas 
and Pacific, 523 ; do. ine. L G., 75; do. 1st, 
107%; do. Rio Grande div. 6s. 90; Toledo, Peo- 
ria and Western ist, 1153 ; Wabash, St. Louis 
and Pacific, Gen’! mort. 6s, 923 ; do. Chicago 
div., 90} ; Arkansas 7s, L. R. & Ft. 8., 31 ; do. 
M., O. & R. R., 31 ; Connecticut 6s, 105 ; Lou- 
isiana consol. 7s, 69; North Carolina 6s, S. T, 
3d class, 9} ; South Carolina 6s, non-fund., 12§; 
Tennessee 6s, new, 69 ; do. old, 70 ; American 
District Telegraph, 40; Sutro Tunnel, 1}; Col- 
orado Coal and Iron, 49 ; do. 6s, 914 ; Con- 
solidation Coal, 33; New Central Coal, 25; Penn- 
sylvania Coal, 240 ; Caibou Mining, 2} ; Cen- 
tral, 14; Homestake, 14; Mariposa, pref., 4; On- 
tario, 35 ; Robinson, 5{ ; Silver Cliff, 23; Stan- 
dard, 214. 

Philadelphia.—American Steamship Co., 283; 
do. 6s, 108 ; Catawissa new pref., 52; Central 
Transportation, 40} ; Huntingdon and Broad 
Top Mountain consol. 5s, 90 ; Harrisburg and 
Lancaster, 72 ; Morris Canal pref., 169 ; Nes- 
quehcning Valley, 574; New Orleans Pacific 1st, 
94} ; Philadelphia and Reading deben. 7s, ex- 
coupon, 65;do, serip;'82} ; do. Income 7s, 99 ; 





do. gold 6s, 112} ; Philadelphia and Reading 
Coal and Iron deben. 7s, 65; Philadelphia, Wil- 





mington and Baltimore 4s, 954 ;‘Philadelphia, 


Germantown and Norristown, 108 ; Shamokin, 
Hazleton and Wilkesbarre 2d, 21 ; Schuylkill 
Nav. Imp. 6s, 60; Texas and Pacific 1st mort., 
106}; do. consol. mort. 6s, 1014; do. Rio Grande 
div. 6s, 91; Warren and Franklin 7s, 115. The 
latest quotations are: City 6s, 110@124; do. free 
of tax, 129@132; do. 4s new, 105@112 ; Penn- 
sylvania State 6s, 3d series, 102}@102} ; do. 
5s, new loan, 117@118; do. 4s, new, 110@114; 
Philadelphia and Reading R. R., 348@34# ; do. 
consol. mort. 78, reg., 1283@— ; do. mort. 6s, 
122@— ; do. gen’l mort. 6s, coupon, 983@99}; 
do. 7s, 1893, 122@125; do. new, conv., 744@75; 
United New Jersey R. R. and Canal, 185}@ 
1854; Buffalo, Pittsburgand Western, 224@22}; 
Pittsburg, Titusville and Buffalo 7s, 98@98} ; 
Camden and Amboy mort. 6s, 1889, 114@ 
114} ; Pennsylvania R. R., 638@63}; do. gen- 
eral mort. coupon, 128@130; do. reg., 1214@ 
122; do. consol. mort. 6s, reg., —@128; Little 
Schuylkill R. R. 56§@56§ ; Morris Canal, 65@ 
75 ; do. pref., 1683@169} ; Schuylkill Naviga- 
tion, 6@7 ; do. pref., 13@13} ; do. 6s, 1882, 
913@92} ; do. 1872, 1084@—-; Elmira and Wil- 
liamsport pref.,, 58@60; do. 6s, 110@—-; do. 
5s, 99@— ; Lehigh Coal and Navigation, 44} 
@45}; do. 6s, 1884, 106§@106{ ; do. R. R. loan, 
1173@117§ ; do. Gold Loan, 1133@114} ; do. 
consol. 7s, 115(@@116 ; Northern Pacific, 39}@ 
39} ; do. pref., 79}@794 ; North l’ennsyivania, 
59},@593; do. 6s, 1064@107 ; do. 7s, 120@122; 
do. General mort. 7s, reg., 119@124; Phila- 
delphia and Erie, 214@21§ ; do. 7s, 117@117}; 
do. 5s, —@105};-Minehill, 62@62}; Catawissa, 
15@18; do. pref., 533@54 ;do. new pref., 51} 
@52}; do. 7s, 1900, 118@— ; Lehigh Valley 
62@ 62} ; do. 6s,.coupon, 123@125 ; do. reg., 
121}@122}; do. 2d mort. 7s, 1314 @132} ; do. 
consol. mort. —@120 ; Fifth and Sixth streets 
(horse), 149@150; Second and Third, 100@115; 
Thirteenth and Fifteenth, 77@77}; Spruee and 
Pine, 45@59 ; Green and Coates, 90@,105 ; 
Chestnut and Walnut, 94@95 ; Germantown, 
—(@,70; Union, 110@125; Lombard and South, 
23@23} ; West Philadelphia, 110@117 ; Peo- 
ple’s 19@20; Continental, 100@105. 
Baltimore.—Atlantic and» Gulf bonds 1885, 
101 ; Atlanta and Charlotte, 80 ; do. Ist, 112} ; 
Atlantic Coal, 1.15 ; Baltimore City 6s, 1890, 
115} ; do. 6s, 1884, 106; do. 6s, 1886, new, 109; 
do. 6s, 1900, 127 ; do. 5s, 1890, 1153 ; do: 5s, 
1916, 1214; do, 5s, 1894, 116} ; Baltimore and 
Ohio 2d pref., 121}; Columbiaand Greenville 1st 
1053 ; Maryland Defense 6s, 1053 ; Marietta 
and Cincinnati 1st Sterling, 125; Northern Cen- 
tral 5s , 99; Ohio and Mississippi, Springfield 
div. Ist, 119} ; Richmond and Allegany, 40 ; 
Richmond and Danville bonds 1885, 102}; Vir- 
ginia Midland 1st pref., 90 ; do. 2d pref., 90 ; 
do. 4th mort., 56; do. 5th mort., 98}; Virginia 
Peelers, 41; do. peeler coupons, 27 ; Wilming- 
ton, Columbia and Augusta, 110. The latest 
quotations are : Atlanta and Charlotte, 793@ 
—; do. Ist, 1123@112} ; Baltimore and Ohio, 
191@200; do. 6s, 1885, -1063@107 ; Baltimore 
City 6s, 1886, 109@—-; do. 6s, 1890, 115§@115}; 
do. 5s, 1894, 116@117 ; do. 5s,-1916, 121}@—; 
do. 4s, 1920, —@114; Columbia and Greenville 
105@106 ; Cincinnati and Baltimore 7s, 105@ 
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— ; Canton 6s, gold, 107}@— ; Central Ohio 
Ist, 1084@—; Marietta and Cincinnati 1st, — 
@128} ; do. 2d, 1033@104 ; do. 3d, 534@53} ; 
North Carolina 4s, —@82 ; Northern Central, 
—@B52} ; do. 6s, 1885, 108}@— ; do. 6s, 1900, 
115}@—— ; do. 6s, 1900, gold, 115@115}; do. 
5s, 1926, 99@99} ; Norfolk and Western pref., 
57@59 ; Ohio and Mississippi 8. F., 119} ; 
do. Springfield div. 1st, 1194@120 ; Richmond 
and Danville, 125@— ; do. bonds, 1890, 1054@ 
—; Richmond and Allegany, 37}@41 ; Virginia 
Midland, 35 ; do. Ist pref., 90@95 ; do. 2d 
pref., 90@— ; do. 2d mort., 110@111 ; do. 4th 
mort., 56@60; do. 5th mort., 98@99; Virginia 
Peeler coupons, 26}@27; Virginia consols., 76} 
@76}; do. consol. coupons, 89(@90 ; do. 10-40s, 
45@45}; Wilmington, Columbia and’ Augusta, 
, 1093@110}; Western Maryland, —@163. 

Boston.—Atlantic and Pacific 6s, 97} ; do. 6s, 
Income, 37.; Boston Water Power, 7 ; Boston 
Land, 8} ; Burlington and Missouri River in 
Nebraska 6s, non-exempt, 103 ; Boston, Revere 
Beach and Lynn, 125} ; Central of Iowa, 30 ; 
Connotton Valley, 22; do. 7s, 954; do. 7s, Straits- 
ville div., 773; Chicago and West Michigan, 82; 
Chicago, Burlington and Quincy 4s, 86; Chica- 
go, Milwaukee and St. Paul 6s, Wisconsin Val- 
ley div., 100 ; Detroit, Lansing and Northern 
pref., 114; Flint and Pere Marquette, 23} ; do. 
pref., 964 ; Illinois Grand Trunk 8s, 117; Iowa 
Falls and Sioux City, 86 ; Kansas City, Law- 
rence and Southern 5s, 104}; Kansas City, 
Fort Scott and Gulf, 85; do. pref., 1263; do. 1st, 
110 ; Little Rock and Fort Smith, ; do. 7s, 
112} ; Mexican Central 7s, 87; do. Block, old, 
114 ; do. new, 95; Marquette, Houghton and 
Ontonagon, 69; do. pref., 118; New Mexico and 
Southern Pacific 7s, 115; New York and New 
England 6s, 1073; Ogdensburg and Lake Cham- 
plain Inc., 45 ; Portsmouth, Great Falls and 
Conway 43s, 87? ; Rutland, 54; do. pref., 27 ; 
Republican Valley 6s, W. D., 1034 ; Summit 
Branch, 15 ; Toledo, Delphos and Burlington, 
10}; do. Income 6s, Dayton div., 273; Vermont 
Central 1st, 10; Wisconsin Central, 21}; do. 2d, 
49 ; Atlantic, 16; Allouez, 3}; Brunswick Anti- 
mony, 6; Catalpa, 4 ; Central, 303; Copper Har- 
bor, 24; Copper Falls, &; Douglas, 2}; Franklin, 
13}; Harshaw, 3; Huron, 4}; National, 3; Osceo- 
la, 31} ; Phoenix, 2} ; Pewabic, 153 ; Ridge, 4; 
Sullivan, 33; Silver Islet, 25. 


7 








Pumping Petroleum in Russia. 





Ir has for some years been the practice in 
this country to transport crude petroleum by 
pumping it through a long main, extending in 
some cases over considerable distances. This 
system has not been established to any. extent 
in Europe, but is now, however, being carried 
on on an extensive seale in the Caucasus, in 
South Russia, and Messrs S. Owens & Co., of 
London, England, have just completed an ex- 
tensive pumping plant for this purpose. The 
plant consists af a number of small Blake 
pumps with 10 inch steam cylinders, 3} inch 
pumps and 12 inch stroke, which will be used 
to deliver the oil through branch services into 
the tanks from which the main pipes draw. 
For the main oil line Messrs. Owens have con- 
structed three pairs of duplex Blake pumps 
with a new arrangement of valve gear, the valve 
of one pump of each pair peg apeitus by con- 
nection with the Dict rod of the other pump, 
and vice versa. The pumps have 24 inch steam 
cylinders with 30 inch stroke, the piston rod 
being double, and giving motion through a 

hor- 


strong crosshead to a pair of single-ac 
ronze, these pumps” intended to deliver 
against a 


Brown, Brothers & Co., 
Wo. 59 Watt Stacer, New Yona, 


—BUY AND SELL— 


BILLS OF S=CHANGE 
ae OU as 

GREAT BRITAIN, IRELAND, FRANCE, GERMANY, 

BELGIUM, AND HOLLAND. 


Issue Commercial and Travelers’ Credits in Sterling, 
AVAILABLE IN ANY PART OF THE WORLD, AND IN 
FRANCS IN MARTINIQUE AND GUADALOUPE. 





Make TELEGRAPHIC TRANSFERS OF Money between this 
and other countries, through London and Paris. 


Make Collections of Drafts drawn abroad on all points 
in the United States and Canada, and of drafts drawn in 
he United States on Foreign Countries. 


GLLNs, Bouven QJENKINS, 
_ —BARKERS~ — 
25 Pine St. — Rew YORK 


Interest allowed on Deposits subject 
to Draft. Securities, &c., bought and 
sold on Commission. 


Investment Securities always on hand, 


Paine, Webber & Co., 


Banxers ano Broxers, 
No. 53 Devonshire St., Boston. 
(Members of the Boston Stock Exchange.) 











Devote special attention to the purchase and sale of 
Stocks and Bonds in the Boston market, the careful se- 
lection of securities for investment, and the negotiation 
of commercial paper. 


Wm. A. Parse. Watiace G. WEBBER. C. H. PAINE. 


John H. Davis «& Co.. 
BANKERS AND BROKERS, 


No. 17 Wall St... New York. 








Interest allowed on temporary and standing deposits. 
Stocks and Bonds bought and sold on Commission only, 
either on Margin or for Investment. 


ALONZO FOLLETT, 


S WALL STREET. 








Negotiator of prime Commer- 
cial paper at Low Rates. Does 
not solicit and will not take 
hold of any but concerns whose 
paper is A 1. 


Scioto R. R. lst 7’s, 1905. 

Scioto R. R. 2nd 7’s, 1879. 

Scioto R. R. Cor. 7’s, 1910. 

Scioto R. R. Stock. 

Columbus & Toledo Ist 7’s, 1910. 

ToL, Cinn. & St. L. Stock and Bonds. 
D. A. EASTON, . 








plungee pumps with 44 inch rams of p 
the oil g pressure: ‘3,500 «pounds n di per 
» Aquare 





No, 58 Broadway, N. Y. 


THE PERFECTED 


REMINGTON 





| iiterinsreeerenonierse wert 
sremantesieteoteeteny! 


TY PE- 


RITER. 


A WRITING -MACHINE which combines 
ease with rapidity and accuracy, 
and economy with elegance 
and convenience. 
Adapted to general use. 
guaranteed. 


Every machine 


Send for Circulars with names and testimonials of 
recent patrons. 


E. REMINGTON & SONS, 


281 and 283 Broadway, New York. 

38 Madison Street, Chicago. 

124 South 7th Street, Philadelphia. 

21 South Howard St., Baltimore. 
{Mention this paper.] 








EAGLE 
TUBE CoO., 


614 TO 626 WEST 24TH ST.,, 
New York. 


Boiler 
Tubes, 


Of all regular sizes, of the 
best material, and 
warranted. 





Locomotive Water-Grates a 
specialty, and 20 per cent 
below regular prices. 





-| Prices lower than other Manufacturers. 





NO PAYMENT REQUIRED UNTIL 
fUBES ARE TESTED AND 


SATISFACTORY. 





N. B,—Send for Stock List, 


me et ene 
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FAIRBANKS’ Misia SCALES. 


* 


Soo MODIFICA TIONS. 








Dormant Warehouse Scales. 


ADAPTED TO ALL CLASSES 
OF BUSINESS. 


Railroad and Warehouse Trucks, 


AND COPYING .« PRFESSE?Y. 


Oldest and Largest 
Scale Works in the World. 


BUY ONLY THE GENUINE. 


FAITRBEBAINES é& CcoO., 
3il Broadway, Nev York. 














JOHN STEPHENSON CO, 





TRAM-CAR 
BUILLDER Ss, 


NEW YORK. 





Superior Elegance, Lightness and Du- 
rability. The result of 50 years’ experi- 
ence. 

Adapted to all countries and climates. 
Combining all valuable improvements. 
Shipped to Foreign Parts with greatest 
care, and at most favorable rates. 


THE ROGERS 


LOCOMOTIVE AND MACHINE WORKS, 


N. J. 

Having extensive facilities, we ‘are now prepared to 
furnish promptly, of the best and most approved de- 
cription, either 

COAL OR WOOD BURNING 
LOCOMOTIVE ENGINES, 
AND OTHER VARIETIES OF 
RAILROAD MACHINERY. 

J. 8. ROGERS, Pres’t. 


R. 8S. HUGHES, Sec’y. 
wh. 8s. HUDSON, Sup't. 


R. S. SUG ELES, Treasurer. 
44 Exchange Place, New York. 


PATENTS 


We continue to act as Solicitors for Patents, Caveats, 





Paterson, 


| Paterson, N.J 





Trade Marks, its, etc., for the United States, 
Canada, Cubs, . Germany, etc. We 
have je wees Py ea expe ence, 
sdadees hueeenan gh us 8 and spl nadia illus- 

le sple us- 
of Science, is in os and _s 
circulation. «Address "& CO., Patent Solict- 
tors, Pub’s. , 87 Park 6 
New York. Hand book about free. 


Established in 1831. 


AMERICAN RAILROAD JOURNAL. 


PUBLISHED WEEKLY BY THE 


American Railroad Journal Company, 


ro. 23 Likerty Street, 
NEW YORK. 


The AMERICAN RAILROAD JOURNAL, the 
oldest railroad paper in the world, was established 
during the construction of the first 100 miles of rail- 
road in this country. Its files of the past fifty years 
furnish a complete record of the development of 
American railroads and faithful chronicles of the 
kindred financial interests. It contains features of 
special value to investors and others desirous of being 
readily acquainted with values and transactions ccn- 
nected with the development and working of our 
railroad systems, and much of interest to the general 
reader. It is taken by leading railroad men, inves- 
tors and banking houses in this country and Europe, 
where it has long been a recognized authority in its 
special field, being recommended as such by “ Cham- 
bers’ Encyclopedia” and other standard foreign and 
domestic publications. We give below a few extracts 
from opinions of the press : 

From “ Herapath’s Railway Journal,’ London. 

The AmEeRICAN RAILROAD JouRNAL, one of the 
most honest and outspoken of American papers. 


From the “ Journal of Commerce,”’ New York. 
The AMERICAN RaILRoAD JoURNAL, a most valu- 
able weekly newspaper. Is now half a century old 





From the “ Cincinnati Price Current.” 


The AMERICAN RaItRoaD JouRNAL’s list of pat- 
rons is composed largely of the oldest and heaviest 
financial houses in the United States, Great Britain 
ani the Continent, and of railway companies, manu- 
facturing establishments and banking and commer- 
cial houses in this country. 





“From the “ Pittsburg (Pa.) Chronicle.”’ 


The AmERicAN RarLeoap JourNaL is authority 
on railroad news. 





From the “ Washington (D. CU.) Law Reporter.” 
The AmgRicaN RAILRoAD JouRNAL is a most val- 
uable publication, and to all persons interested in 
American railroads, earnings, dividends, etc., ete., it 


OFFrice oF 


AMERICAN 
REFRIGERATOR 
LINE, 


New York, Oct., 1881. 


Shippers of Foreign, Domes- 
tic, and Fresh Fruit, Imported 
Liquors, Patent Medicines, Es- 
sential Oils, Mineral Waters, 
Lager Beer, Ales and Porters, 
Oysters, or, in fact, any class of 
goods that needs protection 
from heat or cold while in tran- 
sit to the West and Southwest, 
either in Summer or Winter, 
willdo well to ship the same by 


the new and elegant cars of the 


AMERICAN 


REFRIGERATOR TRANSIT COM’. 


Guaranteed Bills of Lading 
given. 


Time as quick and rates as 
low as by any first class fast 
freight iine 


t= Ship from New York via 
N. Y. C. and H.R. «.R, St. 
John’s Park; from Boston via 
Boston and Albany R. R. 





rates and information apply to. 
FRED’K I. EVANS, 
General Eastern Agent. 


PRINCIPAL OFFIOH: 
92 Wall Street, New York. 


BRANCHES : 
271 Broadway, New York, 


or 

















is almost invaluable. 


232 Washington Street, Boston. 
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First-Class English 
IRON AND STEEL RAILS 


AT- LONDON PRICES, F. O. B. 





We also purchase all classes of Railroad Securities, 
and negotiate loans for Railroad Companies. 


wm” A. GUEST & CO., 
Nos. 41 and 43 Pine Street, New York. 


Safety Railroad Switches, 
WITH MAIN TRACK UNBROKEN. 


Railroad Crossings, Frogs, and Other 
Railroad Supplies. 





MANUFAOTURED BY THE 


WHARTON RAILROAD SWITCH C0. 


PHILADELPHIA. 
Works: 23d and Washington Ave. 
Office: 28 South 3d Street. 


STEEL 
Manufactured by E. P. DWIGHT, 


CAR DEALER IN RAILROAD SUPPLIES, 
PU SHER 407 LIBRARY ST., 
PHILADELPHIA. 





MADE ENTIRELY OF STEEL 
ONE MAN with it can easily 
move a loaded car. 





AMERICAN 


COMBINATION SAW. 
Without Lathe. 








Price $6 without Lathe ; with Lathe, $8. 





ADDRESS THE MANUFACTURERS, 


AMERICAN RAILROAD JOURNAL. 






















Of the Finest Finish, as well as every description of CAR WORK, furnished at short notice and at reasonable 
Prices by the ; 
HARLAN & HOLLINGSWORTH CO., Wilmington, Del. 


| 


FOR SALE IN LOTS TO SUIT. 
Prompt Delivery. 
CONTRACTS TAKEN FOR ROLLING STEEL BLOOMS, 
AND FOR RE-ROLLING OLD RAMS. 
OLD RAILS AND SCRAP AND CAR WHEELS BOUGHT AND SOLD. 





Sandusky Rail Mill Co. 
New Albany Rail Mill Co. 


STEEL RAILS, 
TRON RAILS, 
BLOOMS. 


C. H.ODELL, AGT. 


104 John St., N. ¥. 








SWIFTS IRON AND STEEL WORKS, 


26 W. THIRD ST., CINCINNATI, OHIO. 


Manufacturers of all Weights of Standard and Narrow Gauge Rails by the most approved process, Also Rail Fastenings 
Steel and Bloom Boiler Plate, and Tank, Sheet, and Bar Iron. 








BETHLEHEM IRON CO., 
IRON AND STEEL RAILS. 


GEO. A. EVANS, | 
No. 74 Wall Street, New York. 








{PHILADELPHIA, 
50 South 4th St. 
NEW YORK, 
115 Liberty Street. 
PITTSBURGH, 


RIEHLE BROS: 


STANDARD 


Railroad 





C. M. CRANDALL & CO., 
MONTROSE, Susquehanns Co., PA. 







- 


\ Liberty St. cor. 7th Av. 
st ST. LOUIS, 
C A E 609 North 3d Street. 
AND peeps namie 
1 vier Street. 
TESTING omnsaaieh 
: MACHINES 167 Washington Street. 
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. AMERICAN 


RAILROAD JOURNAL. 





— 





Baker & Godwin’s 
PRINTING HOUSE. 


ESTABLISHED 1850. 


MODERN RAILWAY PRINTING. 


Special attention given to this class of work. 





This establishment is very extensive, adapted to every 
variety and style of Printing, and the proprietors hope 
to be favored with a share of Railway patronage. Esti- 
mates furnished on application. 

BAKER & GODWIN, Printers, 
No. 25 Park Row, 


Directly opp. Post Office. NEW YORK. 
Printing of all kinds at greatly reduced rates. 





THE RAILWAY TIMES 


AND JOINT-STOCK CHRONICLE. 





The Railway Times was established in the year 1837, anu 
has consistently maintained the purpose for which it was 
started—to give an independent account of all matters of 


importance to railway shareholders, not neglecting, at |° 


the same time, the duty of keeping its readers well in- 
formed on all matters of commercial interest. 

It-is published every Saturday. Price 5d. The price of 
subscription for one year is £1 1s. 


No. 2 Exeter Street, Strand, W. C., London. 





KNOX & SHAIN, 


Manufacturers of Engineering and Telegraphic Instru- 
ments. No. 716 Chestnut Street, Philadelphia. Two 
Medals awarded by the Franklin Institute, and one by 
the Centennial. 


HOUSATONIC RAILROAD 


THE ONLY LINE RUNNING 
THROUGH CARS 


Between New York, Great Barrington, Stockbridge, Len- 
ox, and Pittsfield—the far-famed resort of the 


Berkshire Hills 


of Western Massachusetts—the “Switzerland of America.” 








Two through trains daily between New York City and 
all points on the Housatonic Railroad, from the Grand 
Central Depot via the New York, New Haven, and Hart- 
ford Railroad at 8:05 A. M. and 3:43 P. M. 


L. B. STILLSON, Supt. 
H. D. AVERILL, Gen. Ticket Agt. 


Gen’l Offices, Bridgeport, Ct., Nov. 7, 1881. 





Boston, Hoosac Tunnel, and Western 


RAILWAY. 
PULLMAN LINE between BOSTON and the WEST, 


—VIA THE —. 
zZOOSAC TUNNEL. 


Au twe Movenn Appuiances — 


MILLER’S PATENT PLATFORMS AND BUFFERS. 
WESTINGHOUSE IMPROVED AIR-BRAKES. 
COACHES HEATED BY STEAM. 
STEEL RAILS. IRON BRIDGES, 











A&K FOR TICKETS VIA THE 


Hoosac Tum. ano tue WY, Lane Ene, ano Western Ry. 








NO OTHER LINE IS SUPERIOR TO THE ~ 


FITCHBURG RAILROAD 


HOOSAC TUNNEL ROUTE 
WEST. 
8.30 4°" 


EXPRESS. 


Through drawing-room car to Rochester, N. Y., connecting with through sleeping car 
for Cincinnati, Cleveland, Toledo, DETROIT AND CHICAGO. 


3.00 i oS EXPRESS. 


Pullman Sleeping Oar attached, running through to Cincinnati without change. (Onl 

Line running Pullman Cars trom Boston.) This car runs via Erie Railway, making direc 

cg cee for Louisville, St. Louis, Kansas City, New Orleans, and all points in Texas an< 
ew Mexico. 


3.00 iM 54 ae 


THE ONLY LINE which runs a THROUGH SLEEPING-OAR from 


BOSTON TO ST. LOUIS WITHOUT CHANGE! 


ARRIVING AT 8.00 A.M. SECOND MORNING. 


Through sleeping car for Buffalo, Toledo, Fort Wayne, Logansport, Lafayette, Danvill 
Tolono, Decatur and St. Louis, making direct connection with thadagh Dipeens Trains to) 
, Colorado, Texas, and all points in the 


SOUTHWEST. 


6.00 p PACIFIC 
Rm 


EXPRESS. 
The only line eamgery | 


‘ } a through sleeping car via Buffalo and Detroit without change, 
arriving at Chicago at 8.00 A.M. second morning, making sure connections with through Ex. 
press Trains for Iowa, Nebraska, Kansas, Colorado, the Pacific Coast, Wisconsin, Minnesota 
and all points inthe 


WEST AND NORTHWEST. 


THE ABOVE TRAINS RUN DAILY, SUNDAYS EXCEPTED. 
This Great Short Line through the most celebrated scenery in th i 
HOOSAC TUNNEL, four and three-quarters miles lo a being the lotgaee ‘Tome — 
in America, and the third longest in the world 


Tickets, Brawing-Room and Sleeping-Car Accommodations may be secured in Advance 
| 3 by Applying to or Addressing 


250 WASHINCTON STREET, BOSTON. 


JOHN ADAMS, General Superintendent. 
F. 0. HEALD, Acting Gen’l Passenger and Ticket Agent. 
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RAILROAD TRON. 





The undersigned, agents for the manufacturers, are 
prepared to contract to deliver best quality American 
Welsh Steel or Iron Rails, and of any required 
weight and pattern. Also Speigel and Ferro Manganese. 
PERKINS & CHOATE, 


23 Nassau Street, NEW YORK 





A. WHITNEY & SONS, 
CAR WHEEL WORKS, 


Callowhill and 16th Streets, 
PHILADELPHIA, PA. 


We furnish CHILLED WHEELS for Cars, Trucks, and 
Tenders. CHILLED DRIVING-WHEELS and TIRES for 
Locomotives. ROLLED and HAMMERED AXLES. 


WHEELS AND AXLES FITTED COMPLETE. 





ESTABLISHED IN 1836. 


LOBDELL CAR WHEEL COMPANY, 


Wilmington, Delaware. 








GEORGE G. LOBDELL, President. 
WILLIAM W. LOBDELL, Secretary. 
P, N. BRENNAN, Treasurer. 





J. C. BEACH, Treas. C. H. ANTES, Sec’y. 
THE 


ALLEN PAPER CAR WHEEL COMP'Y. 


Gen’! Office, 240 Broadway, N. Y. 
Works aT PULLMAN, ILL., anD Hupson, NEw York. 





AN INDESTRUCTIBLE WHEEL FOR PASSEN- 
GER CARS AND ENGINES. 





E. W. VANDERBILT. E. M. Hopxrns. 


VANDERBILT & HOPKINS, 
Railroad Ties, 


Car ano Ranroan Lumser, Waive ano Yertow Pine ano Oar, 
120 Liberty Street, N. Y. 


Also North Carolina Pine Boards, Plank, and Dimen- 
sions Lumber to order. General Railroad Supplies. 











COTTON-SEED HULLS 
For Packing Journal Boxes of Cars. 


Narionat Ranway Patent Waste Co. 
240 Broadway, New York. 


fgdaeeaeaeaaaeiaat asada 


illOwn: 
Ld tactarers Miners. Merchants 60, wil wil peta med 
conta: imlenes 
1 cats rey 
frare utilityin 200 


oh lo Engravines, 41 Tables and over 
a Trades, A SSbooktres 
at for 8 ° pony y=} 
mail for $2.50, 60, worth ite weightin gold to any Mechanic, 
eror Business. Agents Wanted. § 
whore for alli Fraction ntonis Pampa gt corms 
and Curaloguect G00 P York. 








ALL ABOUT KANSAS 


THE WEEKLY CAPITAL is an EIGHT-PAGE, 48-COLUMN 


rag ee Ph Speen 


FIDELITY AND CASUALTY COMPANY, 


187 Broadway, NWew York. 
CASH CAPITAL, $250,000. 


Bonds issued guaranteeing the fidelity of persons holding positions of pecuniary trust and responsibility, 
thus securing a Corporate Guiarantee in lieu of a Personal Bond where security is required for the faithful per- 
formance of the duties of employes in all positions of trust. 


ACCIDENT POLICIES. 
Policies issued against accidedts causing death, or totally disabling injury, insuring from Frve HuNDRED 
Dotiars to TEN THOUSAND in case of death, and from THREE Do.Lans to Frrry weekly indemnity in case of dis 
abling injuries. 


WM. M. RICHARDS, Pres’t. 


DIRECTORS : 


W. G. Low. 
CHARLES DENNIS. 
S. B. CHrrrenpDen. 





JOHN M. CRANE, Sec’y. 


Grorce 8. Coz. 
Wma. M. Ricuarps. 
A. B. Hout. 


H. B. Cuaruin. 
A. §. Barness. 
H. A. Hurusvt. 


Grorce T. Hope. 
G. G. WruiaMs. 
J. S. T. Srranawan. 





PARDEE CAR WORKS. 


WATSONTOWN, PA. - 


PARDEE, SNYDER & CO., LIMITED, 


PROPRIETORS. 
Manufacturers of 
Mail, Baggage, Box, Gondola, Flat, Gravel, Ore, Coal, Mine, and Hand Cars; 
Kelley’s Patent Turn-Tables, and Centers for Wooden Turn-Tables; 

Car Castings, Railroad Forgings, Rolling-Mill Castings, 
Bridge Bolts and Castings. 








aay We have, in connection with our Car Works, an extensive Foundry and Machine-shop, and are prepared 
to do a general Machine Business. 





Secretary, 
N. LEISER. 


Chairman, Treasurer and General Manager, 
ARIO PARDEE. H. F. SNYDER. 


NEW YORK CITY OFFICE: ROOM A, No. 137 BROADWAY. 
Cc. W. LEAVITT, Agent. 





FROM 1-4 TO 10,000 ibs. WEIGHT. 


True b eaiern. sound and solid, of unequaled strength, toughness and 
urability. 
An ———- substitute for forgings or cast-irons requiring three-fold 


CROSS-H ADS. ROCKER-ARMS, PISTON-HEADS, ETC., 
15,000 Crank. Shafts and 10,000 Gear Wheels of this steel now running 


rove inn ae over other Stee! Castings. 
ORANK-SHAFTS, CROSS-HEADS and GEARING, specialties. 
Ghrealees a tal Price Lists free. Address 


CHESTER STEEL CASTING CO, 


407 Library 8St., PHILADELPHIA. 
Works, CHESTER, Pa. 


for 


STEEL 
CASTINGS 


NEW YORK, LAKE ERIE, AND WESTERN RATEWAY 


TO THE TRAVELING PUBLIC. 
During the Centennial season—six months closing September 10, 1876—the Erie Railway carried almost 
TuREE MILLION passengers, without a singe accident to life or limb, or the loss of a piece of baggage. 
And for a whole year the official records of the United States Post Office Department show the arrivals of 
Erie Railway trains in New York, on time, to be from 15 to 27 per cent ahead of competing lines. 


Facts well worthy the consideration of travelers. 











a 





Sample copy 


Rews, 
Ovanty. $° per your. Sam 





JNO. N. ABBOTT Gen, Passenger Agent. 


B. 8, BOWEN, Gen’ Bcc 
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VALENTINE’S VARNISHES 
ARE ON SALE IN THE FOLLOWING COUNTRIES: 


ENGLAND. SWITZERLAND. 
FRANCE. “ITALY, 
‘GERMANY. ' - HOLLAND. 
: AUSTRIA. SCOTLAND. 
SPAIN. | RUSSIA. 
INDIA. | AUSTRALIA. 
‘SOUTH AMERICA. NEW ZEALAND. 
MEXICO, CUBA. 





VALENTINE & COMPANY, 
_ COACH AND CAR VARNISHES, 


OBRICAGO. NEVVT YORE. PARIS. 








SAMS VACUUM BRAKE co. 
_ RAILWAY TRAIN BRAKES, 


P. 0. Box 2,878. SALES OFFICE. 15 GOLD’ ST., N.Y. Bepresented by THOS. ‘PROSSER & SON 


The — VACUUM BRAKE is confidently offered as the most effici ent, — durable and eo — — in the 
market. It cam :‘ seen in operation upon over seventy roads, -.— : “ 





